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CHi SO TAI CHINH
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ABS Research

Duy tri da tdng trudng tin dung cao

KQKD Q3/2026: Lgi nhudn trudc thué lIép ky luc quy thi hai lién ti€p nhd chi
phi du phong gidm, du thu nhdp ngodi l&i suy yéu.

Téng thu nhap hoat déng (TOI) Q3/2026 cha VPB dat 22.084 ty déng (+9,7%
svck, -6,0% QoQ). Thu nhdp Idi thuan téing trudng tich cuc dat 18.158 ty dong
(+20,6% svck), tuy nhién thu nhdp ngodi lai dat 3.925 ty déng (-22,7% svck).
Thu nh@p ngodi I&i giam do kinh doanh ngoai héi 16 729 ty déng va ching khodn
kinh doanh 16 363 ty déng (cung ky l&i 1.287 ty déng), trong khi 1di thuan tu
hoat déng dich vu van téng 29,1% svck Ién 3.089 ty déng. Chi phi hoat déng
tdng 8,6% svck va chi phi du phong rdi ro tin dung gidm 4,6% svck con 6.245
ty déng. Nha& vy, Igi nhudn trudc thué (LNTT) dat 11.031 ty dong (+20,3%
svck), muc cao nhat theo quy tu trudc dén nay; LNST c6 dong cong ty me dat
8.644 ty déng (+18,8% svck).

KQKD 9T/2026: Lgi nhudn tdng trudng manh nhd quy md tin dung mé réng
va chi phi dugc kiém sodt, tuy nhién NIM thu hep.

TOI 9T/2026 dat 65.476 ty dong (+25,3% svck), trong d6 thu nhép 1Gi thuan dat
53.092 ty déng (+26,7% svck) va thu nhdp ngodi 1Gi dat 12.383 ty déng
(+19,7% svck). LNTT dat 29.912 ty dong (+46,7% svck), gan dat tusng ducng
két qud cd ndm 2025 va hoan thanh 72,4% k& hoach ndm. LNST ¢8 déng cong
ty me dat 23.227 ty dong (+44,9% svck).

Pong luc tdng trudng thu nhap 1ai tr mé réng quy md tin dung. Thu nhép 1di
thuan ghi nhén 53.092 ty dong (+26,7% svck), chiém 81,1% TOI. Béng luc dén
tU quy mo tin dung md rong, trong khi bién 1Gi rong thu hep do chi phi vén tdng

nhanh hon Igi sudt tai san.

Téng trudng tin dung thuéc nhédm cao nhéat nganh, +28,1% sv dau ndm
(+35,1% svck), dat 1.231.837 ty déng. Riéng du ng cho vay khdch hang tdng
28,4% sv dau ndm |én 1.212.144 ty dong, cao hon nhiéu so vdi muc trung binh

27 ngdn hang niém yét. Trong dé:

(i) Ngéin haing me: theo thong tin IR cta ngdn hang, du ng cdp tin dung dat
1.101.718 ty déng (+29,7% sv dau n&dm, +4% QoQ). Cho vay khdch hang cd
nhan téng 27,3%, trong dé cho vay tin chép téng 25,2% (riéng UPL +41,7%) va
chiém 9,4% du ng; cho vay khdch hang doanh nghiép (bao gbm SME) tdng
27,8%, tdp trung & cdc linh vuc trong tém.

(ii) FE Credit: du ng dat 72.112 ty dong (+12,1% sv dau ndm).

Viéc dich chuyén sang cho vay tin chép gitip cdi thién Igi sudt tai sén, song chua
dd bu ddp mdc tdng cla chi phi vén va cé thé Iam gia téing rdi ro tin dung trong

méi trudng 1di sudt cao.
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BANG 1 - CAC CHi TIEU TAI CHINH CHINH CUA BANG KET QUA KINH DOANH

9T/2025 9T/2026 % svck % svck

Thu nhép 1&i thuén (Ty déng) 41.896 53.092 26,7% 50.002 58.663 17,3%
Thu nhép thuan ngodi I&i (Ty déng) 10.343 12.383 19,7% 12.253 15.991 30,5%
Téng thu nhép hoat dong (Ty déng) 52.239 65.476 25,3% 62.255 74.654 19,9%
Chi phi hoat dong (Ty déng) 12.705 13.740 8,1% 14.340 18.630 29,9%
CIR (%) 24,3% 21,0% 23,0% 25,0%
Chi phi du phong rdi ro tin dung (Ty déng) 19.136 21.824 14,0% 27.903 25.399 -9,0%
Lgi nhudn trudc thué (Ty déng) 20.398 29.912 46,7% 20.012 30.625 53,0%
NIM (%) 5,4% 5,12% 5,94% 5,49%
Chi phf tin dung (%) 3,14% 2,70% 4,41% 3,09%
ROA (%) 2,1% 2.2% 1,8% 2.2%
ROE (%) 14,6% 18,0% 11,0% 14,6%

Nguén: VPB, ABS Research

BANG 2 - CAC CHi TIEU TAI CHINH CHINH CUA BANG CAN DOl KE TOAN

Chi tiéu (ty déng) Q3/2025 Q3/2026 % svck & sv déiu nédm
T6ng vén cht sé hitu 159.545 200.078 25,4% 11,0%
Téng tai san 1.178.299 1.610.787 36,7% 27,8%
Téng tin dung 911.854 1.231.837 35.1% 28,1%
Téng huy ddng 691.924 986.742 42,6% 34,2%
NG xdu (%) 3,51% 3,12%
Ty 1& bao pht ng xdu (%) 55,1% 54,0%
LDR thuén (bao gém ching chi tién gufi) (%) 153,0% 152,8%

Nguén: VPB, ABS Research

NIM thu hep do chi phi v&n téing nhanh, tuy nhién van cao thudc top nganh. Theo tinh todn ctia ching t6i, NIM 9T/2026
dat 5,12%, gidm khodng 0,3 diém % svck. Chi phi vén binh quan tdng Ién 5,60% (+120 diém cd ban svck), nhanh hon muc
tdng cua Igi sudt tai san sinh 1Gi (+72 diém co bdan svck). Nguyén nhdn la tdng trudng tin dung dudc tai trg chd yéu bdng
cdc nguén von cé chi phi cao han: gidy t§ cé gid tdng 80,8% sv dau ndm, tién gli va vay cdc TCTD khdc tdng 23,9%, trong
khi ty & CASA hdp nhét gidm con 12,3% (-1,4 diém % sv déu ndm). DU véy, NIM trugt 12 thdng ctia VPB vén thudc top cao

nhdt trong 27 ngéin hang niém yét.
Thu nhdp ngodi lGi tdng 19,7% svck, chédm hon thu nhép 1&i thuén vé chiém 18,9% TOI.

L&i thuan tur hoat dong dich vu la dong luc chinh, dat 8.644 ty déng (+76,3% svck) véi mic tdng & tat cd cdc nhdm san
phdm, manh nhdt la bdo hiém (+60,4% svck). Thu tir ng da xu ly rui ro dat 3.248 ty dong (+12,7% svck), ti€p tuc la ngudn

thu ngodi 1@i 6n dinh.

Ngudc lai, hoat dong kinh doanh ngoai hé&i 16 1.996 ty déng (cung ky 1ai 216 ty déng) va chiing khodn kinh doanh 16 85 ty
déng (clng ky 1ai 1.798 ty d6ng), khién thu nhdp ngodi Idi bién déng manh theo quy.

Chi phi hoat déng dudc kiém sodt t6t, CIR thudc nhém thédp nhat nganh. Chi phi hoat déng 9T/2026 I 13.740 ty dong

(+8,1% svck), thdp han nhiéu so véi téc dé tdng ctia TOI, dua CIR gidm con 21,0% (-3,3 diém % svck).

Chi phi tin dung giam la y&u té chinh hé trg LNTT. Chi phi du phong rui ro tin dung 9T/2026 |& 21.824 ty déng (+14,0%
svck), tdng chém haon tdng trudng du ng; chi phi tin dung gidm xuéng 2,65% tU mdc 3,14% cua cung ky. Tuy nhién, diéu

nay di kem vdi ty 1& bao phi ng x@u chua dugc cdi thién.

Cdc céng ty con ddng gép ddng ké vao két quda hdp nhdt. Theo théng tin IR cia ngédn hang, LNTT 9T/2026 cla ngdn
hang me dat 25.246 ty dong (+47,9% svck), VPBankS dat 3.516 ty déng (+7,8% svck), OPES dat 917 ty déng (gdp han 2
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lan cung ky) va FE Credit dat khoang 311 ty déng. Bén canh dé, GPBank ghi nhén LNTT han 1.000 ty déng trong 9 thdng,

gan gép d6i cd ndm 2025.

Vé chdt lugng tai sdn va cdc ty 1€ an todn hoat déng: Ty & ng xdu gidm nhd quy mé du ng tdng nhanh, nhung bd dém

du phong con moéng.

Tai thgi diém 30/09/2026, ty 1& ng xdu hgp nhét gidm con 3,12% (-0,21 diém % sv dau ndm), chl yéu nhd méu s6 tdng nhanh
do s6 du ng xdu van téng 20,1% sv dau n&m |én 37.795 ty déng. N6 nhdm 2 tdng 39,5% |1én 43.182 ty déng, tuong dudng
3,56% du ng. Ty 1é ng xdu cta VPB cao han muc trung binh 2,5% cta 27 ngén hang niém yét; riéng ngdn hang me cé ty 1é
ng xdu 2,06% theo cong bd, phan chénh léch dén tir FE Credit va mdng cho vay tin chdp.

B6 dém du phong méng. Trong 9 thdng, VPB déa st dung du phong dé xur ly 18.846 ty dong nd, ty & bao phd ng xdu chi &
muic 54,0%, thép han muc trung binh cta 27 ngdn hang niém yét.

Huy déng v6n tdng nhanh dé ddp tng nhu cau tin dung. Téng huy déng (tién gli khdch hang va gidy t8 cé gid) dat 986.742
ty dong (+34,2% sv dau ndm, +42,6% svck), cao han nhiéu so vdi muc tdng cta 27 ngén hang niém yét. Trong do, tién gui
khdch hang dat 793.047 ty dong (+26,3% sv dau ném) va gidy t8 cé gid dat 193.694 ty dong (+80,8% sv déu ndm). Ty 1é
cho vay khdch hang/tién gii khdch hang duy tri 8 mic cao 152,8%, cho thdy ngdn hang phu thudc ddng ké vao gidy t8 cd

gid va ngudn von lién ngéin hang.

Téng thu nhép hoat ddng, LNTT (ty déng) va NIM (%) Chi phi hoat déng (CIR) v ROE (%)

7,5%

80.000 8,0% 30%

2
[o)
5.6% 5,9% o

60.000 % 6.0%
L 4 20%

40.000 4,0%
10%

20.000 2.0%
- 00% 0%

2022 2023 2024 2025 9T/2026 2022 2023 2024 2025 9T/2026
B T6ng thu nhép hoat déng LNTT ¢ NIM (%) CIR (%) ROE (%)

Nguén: VPB, ABS Research
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Du ng cho vay khdch hang va ng xdu ctia cdc ngdn hang tai 30/09/2026 (ty déng, % svck)
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Trién vong va Du bdo

Chung tdi ddanh gid trién vong VPB ndm 2026 tich cuc nhé da téng cta thu nhép 1a@i thuéan va chi phi du phong dugc kiém

sodt, tuy nhién cén theo ddi dién bién NIM va thu nhép ngoai ldi.

v

Thu nhdp l&i thuén ti€p tuc l& déng luc chinh. Tin dung ngdn hang me dd tdng géin 30% sv dGu ndm va quy mo tai sén
sinh 1&i 18n hon sé ti€p tuc duge phan dnh vao thu nhép 1@i trong cdc quy tdi. Ching téi du phdng NIM 2026F duy tri 8 muic
5,07% (giam 42 diém ca bdn svck), v8i mic gidm thu hep dén khi Igi sudt tai san cai thién nhd ty trong cho vay bdn 1é va

tin chdp gia téng.

Thu nhép ngodi 1di phén héa. Chidng téi ky vong thu nhdp tir phi dich vu ti€p tuc tdng manh, véi déng luc dén tir thanh
todn, bdo hiém, tu van v& mdng ngén hang déu tu cia VPBanks, trong khi kinh doanh ngoai héi va chiing khodn ¢é kha
ndng ti€p tuc bién dong theo dién bién ty gid va thi trudng. TUr Q1/2027, VPLife di vaio hoat dong ky vong sé b8 sung nguén
thu tU bado hiém nhén tho.

K& hoach néng vén tao diém tua cho tdng trudng. VPB dd hodn tdt t&ng von diéu Ié 1én 100.000 ty déng sau dgt trd cd
tlc baing c6 phiéu ty 1& 26,04% trong Q4/2026. G giai doan 2, ngdn hang du kién phdt hanh riéng 1& hon 624 triéu cé phiéu
cho mét nha déu tu nudc ngodi, ndng vén diéu 1é [én 106.244 ty dong. Theo Reuters, SMBC dang dam phdn ndng ty 1€ s&
hitu tr 15% lén khodang 20%. Nguén v8n mdi sé cing c6 hé s6 an toan vén va tao du dia dé€ ngén hang duy tri téing trudng

tin dung cao trong cdc ndm tdi.

Hé sinh thdi tai chinh ti€p tuc hoan thién; VPBankS véa OPES bu dép cho FE Credit phuc héi chdm. VPBankS dat LNTT
9T/2026 &4 3.516 ty dong (+7,8% svck), hoan thanh 54% ké hoach ndm 6.453 ty dong. OPES dat 917 ty dong (gdp hon 2
Ian cung ky), gén hoan thanh k& hoach nédm 936 ty dong. Trong khi d6, FE Credit dat khodng 311 ty déng, mdi thuc hién
26,3% ké& hoach 1.179 ty déng. Vé trung han, mé hinh tdp dodn tai chinh gém ngén hang, tai chinh tiéu dung, chiing khodn
va bdo hiém giup VPB da dang hda nguén thu va gia téing khd néing bdn chéo trén tép khdch hang hién hitu.

Chung t6i luu y mét sé rdi ro lién quan bao gém:

= RUiro vé chdt lugng tai sdn trong boi canh téing trudng tin dung cao. Tin dung tdng nhanh, ddc biét & mang cho vay
tin chdp, cé thé tao dp luc 1én chat lugng tai sdn trong trung han khi ng nhdm 2 da tdng 39,5% sv dau ndm. Trong khi
dd, ty 1& bao phu ng xdu clia VPB & muc thdp so vdi nganh, lam suy gidm bd dém du phong va cé thé khién chi phi tin

dung tdng trd lai néu ng xdu ti€p tuc hinh thanh.

= RUiro bién déng cla thu nhdp ngodi l@i va tién do téng von. K&t qud kinh doanh ngoai héi va chiing khodn phu thuéc
vao dién bién ty gid va thi trudng; déng thai ti€n d6 phdt hanh riéng 1é cho nha dau tu nudc ngodi ¢ thé chdm hon du
kién.

ABS Research du phéng LNST cua c6 déng cong ty me ndm 2026F dat khodng 30.814 ty déng (+28,4% svck). EPS va&

BVPS 2026F lan lugt I 3.436 d/cp va 19.455 d/cp. ROE 2026F dat 16,4%.

Chung téi st dung phudng phdp so sdnh P/B dé dinh gid c6 phiéu VPB vdi P/B muc tiéu la 1,26x 1an. Gid muc tiéu ctia VPB
I 24.500 d/cp. V4i kha ndng tdng gid 11,9%, ching t6i khuyén nghi Khd quan déi véi VPB.
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PHU LUC: KET QUA KINH DOANH VA CHi SO TAI CHINH CUA VPB

Bdo cdo KQ HPKD (Ty d6ng) 2022 2023 2024

Thu nhép 1Gi vai cde khodn thu

nhép tudng tu 62.200 76.557 81.034
Chi phi I va1 céc chiphitusng tv ~ (21.179)  (38.383)  (31.031)
Thu nhép 1&i thuan 41.021 38.175 50.002
Thu nhép ti hoat déng dich vu 10.456 12.308 12.280
Chi phi hoat déng dich vu (4.018) (5.096) (7.075)
L&i thudn tir hoat dong dich vu 6.438 7.212 5.204
Ld&i thudn tir hoat dong kinh

doanh ngogi héi (618) (806) 827
L&i thudn tir mua bdn ching

khodn kinh doanh (149) 380 361
L&i thuén ti mua bdn ching

khodn déu tu 509 250 470
Thu nhép tir hogt déng khdc 13.017 7.774 9.560
Chi phf hoat déng khdc (2.433) (3.248) (4.182)
Thu nhép khéc rong (t6ng hgp

céc muc 7-11, 13) 10.584 4526 5.378
ThL: nhép tir gép von, mua cé 13 3 13
phén

Téng thu nhép hoat déng 57.797 49.739 62.255
Chi phi hoat déng (14.116) (13.941) (14.340)
LN thuén tir hogt déng kinh

doanh trudc chi phi du phong 43681 35798 47915
Chi phi du phong rdi ro tin dung (22.461) (24.994) (27.903)
Téng Igi nhudn trudc thué 21.220 10.804 20.013
Thué thu nhép doanh nghiép (4.311) (2.310) (4.026)
Lgi nhuén sau thué 16.909 8.494 15.987
Lgi ich cta c8 déng thiéu s 1.259 1.480 (208)
An todin vén 2022 2023 2024
VCSH/TTS 16,4% 17,1% 15,9%
VCSH/ Cho vay khéch hang 23,6% 24,7% 21,1%
Chét lugng tdi san 2022 2023 2024
NPL 5,7% 5,0% 4,2%
Dy phong bao ng xdu 54,4% 52,1% 56,3%

Hiéu qud hoat déng

CIR 24,4% 28,0% 23,0%
Thl’:l nhép I&i thuan/ Téng thu 71.0% 76.8% 80.3%
nhap

::Z;hgp ngodi I&i/ Téng thu 29.0% 23.2% 19.7%

Lgi nhuén

NIM 7,5% 5,6% 5,9%
;I_"F;)uKrlghgp ngodi lGi/IGi thuan ti 29.0% 23.3% 19.7%
ROA 2,9% 1,2% 1,8%
ROE 19,1% 8,2% 11,0%
Thanh khoén 2022 2023 2024

Téng tin dung/Téng huy dong 130,8% 123,3% 129,9%

ABS Research

2025
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21,4%
2,2%
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2025

131,5%

Bang cén d8i ké todn (Ty

déng)

Tién mdt, vang bac, dd quy 2.658 2.285 2.148 2774
Tién gt tgi Ngén hang nha nudc

Vit Nam 9935 8.423 14327 13,570
Tién gufi va cho vay cdc t6 chirc tin

dung khdc 47.965 94.094 134.644 186.229
Ching khodn kinh doanh 7.793 12.326 13.111 23.960
Cdc c6ng cu tai chinh phdi sinh va

cdc tai sén tai chinh khéc 0 0 0 0
Cho vay khdch hang 424662  551.472 681.404 926.473
Ching khodn déu tu 83.076 94,587 52.783 64.434
Béu turdai han 189 189 189 192
Taisan c8 dinh 1.858 1.924 2,024 2,029
B&t dong san dau tu 0 0 0 0
Taisan C6 khdc 51.981 51.446 22417 39.137
Tong tai san 631013  817.567 923.848  1.260.150
Cdc khodn ng NHNN 1929 4118 6 15
Tién gufi v& vay cdc T6 chic tin

dung khdc 140249  156.357 201.756 295.200
Tién g(fi ctia khdch hang 303161  442.368 485.667 628.045

Cdc c6ng cu tai chinh phdi sinh va
cdc khodn ng tai chinh khdc 15 0 28 843
V8n tdi trg, uy thdc dau tu cla

Chinh pht vé1 cdc t8 chirc tin dung

o 47 22 11 16
Phdt hanh gidy t5 ¢6 gid 63700 47787 66976  107.121
Cdc khodn ng khdc 18.419 27.118 22.129 48.634
Téng ng phdi tra 527511  677.771 776572  1.079.874
Vén 66551 103332 103332  103.332
Du phong 13535 12233 14566 18602
Chénh lech ty gid o o o o
Chénh léch ddnh gid lai tai sdn 0 o 0 0
Lgi nhuéin chua phan phdi 16.752 19.066 24,008 45.970
Téng vén chii s6 hifu 103502  139.796 147.275 180.276
Lgi ich clia 8 dbng thiéu s8 6.664 5.164 5370 12372
Téng ng phdi trd, vén chi sé hitu

vé Igi ich ctia c8 déng thidu s6 631.013 817567  923.848  1.260.150
TY 18 téing trudng (%) 2022 2023 2024 2025
Huy déng khdch hang 254%  459% 9,8% 29.3%
Tin dung 22,7% 25,9% 18,9% 34,6%
Téng tai san 15,3% 29,6% 13,0% 36,4%
Vén cht s& hitu 20,0% 35,1% 5,4% 22,4%
Thu nhép 1di thuan 19,4% -6,9% 31,0% 17.3%
Thu nhap tithoat dong kinh 305% -139%  252%  19,9%

oanh

Chi phi hoat déng 31,7% -1,2% 2,9% 29,9%
Lgi nhudn trudc thué 47.7% -49,1% 85,2% 53,0%
Lgi nhudn sau thué 47,3% -49,8% 88,2% 52,3%
Binh gid (d8ng/cp) 2022 2023 2024 2025
EPS (d6ng/cp) 2.694 1.257 1.989 3.024
BVPS (d6ng/cp) 15.349 17.622 18.562 22.721

Nguén: FiinPro, VPB, ABS Research
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Khuyén cdo

Bdo cdo nay dugc viét va phdt hanh bdi Phong Phan tich Bau tu - Céng ty C6 phan Ching khodn An Binh (ABS). Théng tin trinh
bay trong bdo cdo dua trén cdc nguén dugc cho la ddng tin cdy vao thai diém cong bs. Cdc ngudn tin nay bao gém théng tin
trén san giao dich chiing khodn hodc trén thi trudng ndi c6 phi€u dugc phan tich niém yét, théng tin trén bdo cdo dudc cong bé

clia cdng ty, thong tin dugc cong bo rong rdi khdc va céc thdng tin theo nghién clu ctia chidng toi.

Bdo cdo nay chi nhdm muc dich cung cdp théng tin cho cdc nha dau tu cta ABS tham khdo va khéng mang tinh chat mai chao
mua hay bdn bét ky chiing khodn ndo dudc thdo ludn trong bdo cdo. Céc nha dau tu nén cé cdc nhén dinh déc [ap vé théng tin
trong bdo cdo, xem xét cdc muc tiéu déau tu cd nhén, tinh hinh tai chinh va nhu céu dau tu cda minh, tham khdo y kién tu van tur
cdc chuyén gia vé cdc van dé quy pham phdp ludt, tai chinh, thué va cdc khia canh khdc trude khi tham gia vao bét ky giao dich
ndo vdi c8 phiéu cla (cdc) cong ty dugc dé cp trong bdo cdo. ABS sé& khong chiu trdch nhiém déi vdi bat ky tén thdt tai chinh
nao hodc bét ky quyét dinh ndo dudc thuc hién trén cd sé thdng tin dudc trinh bay trong bdo cdo nay. Ban bdo cdo nay 1 san
phdm thudc sé hitu clia ABS, ngudi stf dung khéng dudc phép sao chép, chuyén giao, stfa d&i, ddng tdi Ién cdc phudng tién

truyén thong ma khéng cé su déng y bdng vdn ban cta ABS.

Khuyén nghi c6 phiéu

MUA Khd ndng sinh I8i ctia c6 phiéu tir 15% trd 1én

KHA QUAN Khd ndng sinh I8i cta c6 phiéu ndm trong khodng tir 8% dén 15%
Khd ndng sinh I8i ctia c6 phiéu ndm trong khodng tir -5% dén 8%

KEM KHA QUAN Khd ndng sinh 18i clia ¢ phiéu ndm trong khodng tir -15% dén -5%

BAN Khd ndng sinh I8i clia c6 phiéu thédp hon -15%

Khuyén nghi déu tu dugc dua ra dua trén khd ndng sinh I8i du kién clia c6 phiéu, dudc tinh bé&ng téng clta (i) chénh léch phén
trém gilta gid muc tiéu va gid thi trudng tai thdi di€ém cdng bd bdo cdo, va (i) ty sudt cd tdc du kién. Trur khi dugc néu rd trong

bdo cdo, cdc khuyén nghi dau tu cé thsi han dau tu la 12 thdng.
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Thoéng tin lién hé

Cdng ty C6 phan Chung khodn An Binh
Tru sd chinh: Tang 16, tba nha Geleximco, 36 Hoang Céu, Bong Ba, Ha Noi
Dién thoai: (024) 3562 4626

Website: www.abs.vn

Phong Phan tich Bau tu

Dién thoai: (024) 3562 4626 — Ext: 151 Nguyén Thi Thuy Linh - Gidm d6c Phong
Email: abs-research@abs.vn Email: linh.ngthithuy@abs.vn

Dau khi, DBién, Héa chat PTKT va Chién lugc thi trudng

Lé Thi Kim Hué - Phé Gidm déc Ddng Xudn Luu — Gidm déc

Email: hue.lethikim@abs.vn Email:_luu.dangxuan@abs.vn

Vi mé, Tai chinh PTKT va Chién lugc thi truéng

Nguyén Thi Ky Duyén - Chuyén vién Bui Minh Anh - Chuyén vién

Email: duyen.nguyenthiky@abs.vn Email: anh.buiminh@abs.vn
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