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TPCP GIU NHIP HUY BONG, TPDN PHAT HANH CHAM LAI © OCBS

Thang 10, TPCP duy tri quy m6 huy déng cao. Phat hanh TPDN trong nudc giam manh du giao dich thi cap tiép tuc tang.

TRAI PHIEU CHINH PHU TRAI PHIEU DOANH NGHIEP
n TPCP sd cap gilf quy md, ty I& hap thu ting n TPDN trong nudc giam phat hanh, ngan hang dan dat
0,
69,4 368,4 73,9% 484.,4 264,9 172,6
nghin ty phat hanh T10 nghin ty liy ké 10T tring thau phién chinh nghin ty phat hanh 10T nghin ty ngan hang nghin ty BDS
Giam 1,1% so thang 9, gém 19,8 nghin ty phat hanh thém. Ky han 5—10 ndm chiém 99,3%. Théng 10 dat 30,9 nghin ty, giam 59,2% so thang 9 da cap nhat. NH chiém 81,8% phat hanh
thang.
fn Lai suat chd luc on dinh, binh quan giam do cd cau ) h TPDN thi cap ting 20,9% trong thang 10 \

0, 0, [v) 0,

4,34% 4,37% 4,43% 193,3 1.513 +20,9%

binh quan thang 10 binh quan thang 9 10 nam phién 04/11 nghin ty GTGD T10 nghin ty lily ké 10T GTGD so thang 9

Binh quén giam 2,7 diém cd ban do ting ty trong 5 ndm. L&i suat 5 va 10 ndm van 13 4,27% va BDS va NH chiém 79,8% giao dich. YTM BBS ting lén 9,23%, can doc cung thay déi ky han va co

\ 4,43%. j K cdu ma.

TPCP th( cap ting giao dich, repo ting nhanh hdn ) fn Pdo han trong nudc tap trung vao thang 12 )
(o)
465,3 166,2 4,47% 35,6 219,0 277,8
nghin ty GTGD T10 nghin ty repo 10 ndm ngay 06/11 nghin ty thdng 11-12 nghin ty ndm 2027 nghin ty ndm 2028
GTGD téng 6,8% so thang 9. Lai suat qua dém 6,20% ngay 06/11 khién chi phi vén ngan han BDS chiém 62,3% d4do han hai thang cudi ndm. Thang 12 chiém 72,9%, theo du ng tirng ma da

\ can dugc theo dbi. j K loai trung.

Phat hanh m@i va giao dich thir cap di khac hudéng. Thanh khoan cao chua bao dam kha nang tai cap von.

CPI binh quan 10 thang tang 4,57% han ché du dia giam Iai suat. Trong tam la chi phi vén va ngudn tra ng cuéi nam.

N 1126, BCVM; HNX 06/11, VIRA 09/11, VIS Rating 06/11/2026. TPDN so cap/ddo han: ph trong nudc.
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TPCP SO CAP GIU NHIP HUY DONG TRONG THANG 10 (1/2) 0 OCBS

Phat hanh dat 69,4 nghin ty dong, giam 1,1% so v@i thang 9. Ty Ié tring thau phién chinh tédng l1én 73,9%, chu yéu ¢ 5—-10 nam.

PHAN TiCH

Lly k& 10 thdng dat 368,4 nghin ty dong, phan phat hanh thém gitr vai
tro Ién trong thdng 10

Phat hanh TPCP theo thang (nghin ty dong)

80

701 69.4
60
40 33.6 )78
23.4 )
18.6
) . .
0 -

T5/26 T6/26 T7/26 T8/26 T9/26 T10/26

Phién chinh dat 49,5 nghin ty, phat hanh thém dat 19,8 nghin ty. Ky han 5 nam
dat 35,3 nghin ty va 10 nam dat 33,5 nghin ty.

( T10dat 69,4 nghinty | (10T dat 368,4 nghinty J

Quy moé thang 10 gan béng thang 9 du gia tri triing thau phién chinh giam 25,8%.

KY VONG

Phién 04/11 ti€p tuc cd cau 6 5—10 ndm, song chi phi vén ngan han da
tang trd lai

4 Phién 04/11
10,8
nghin ty tring thau

Tring 10,804 trén 12,5 nghin ty goi thau, dat
K 86,4% theo VIRA.

Ty trong 5—10 nam T10 )
99,3%
thudc ky han 5-10 ndm

5 nam chiém 50,9%, 10 ndm 48,3%. Ky han
3 ndm chi dat 0,5 nghin ty.
J

tai trg.

ngan han.

-

f Ky vong huy dong hai thang cudi ndm \
©Von dau tu ti NSNN 10 thang dat 783,9 nghin ty dong, tang 19,8%, duy tri nhu cau

Tién d6 thu chi ngan sach va tén ngan quyét dinh lugng goi thau thuc té.
L&i sudt qua dém t3ng lam gidm suc hdp dan cula viéc tai trg trdi phiéu bang vén

J

e N
Kich ban cd sd: cau van tap trung 5—10 ndm. Kha ndng duy tri quy md phu thudc
thanh khoan va lich cung mdi.
. y,
( Ty 1 triing thau méi dat 73,9% ( BG sung chism 28,6% )

Phat hanh thém bu phan suy giam phién chinh. Ty 1€ tring thau cao hdn ciling phan anh quy mo goi thau thap hon.

PCP 1126, CP - Sd cap; BCVM, VG NN T10; VIRA tuén 02—06/11. Phat hanh gém bd sung, ty 1& tring chi tinh phién chinh.



TPCP SO CAP GIU NHIP HUY DONG TRONG THANG 10 (2/2) 0 OCBS

Gia tri dau thau trdi phiéu Chinh Pha
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LAI SUAT TPCP CHU LUC ON DPINH, BINH QUAN GIAM DO CO CAU (1/2) 0 OCBS

Lai suat binh quan gia quyén thang 10 dat 4,34%, giam 2,7 diém cd ban. Lai suat 5 va 10 nam khong daéi trong thang.

PHAN TiCH

Ty trong 5 ndm tang khién 1ai suat binh quan giam, du tung ky han cha
luc gilf nguyén
Lai suat triing thau binh quan gia quyén (%)

4.5

4.37
4.32 4.34

4.3

4.1

3.9
T T2 T3 T4 T5 T6 T7 T8 T9 T10

KY VONG

Lam phat va I&i suat lién ngan hang han ché kha nang gidam nhanh Igi
suat dai han

. . N\
/ Ky han 5 nam Ky han 10 ndm
4,27% 4,43%
28/10 va 04/11 28/10 va 04/11
Ky han 5 ndm gilr 4,27% tU cui thang 9 dén Ky han 10 ndm gitr 4,43%. Chénh léch so vdi 5
phién 04/11. nam la 16 diém ca ban. /
( Y&u t6 quyét dinh mat bang 13i suat \

CPI thdng 10 tang 5,09% cling ky, binh quan 10 thang tadng 4,57%, han ché du dia
ndi long.

Lai suat qua dém dat 6,20% ngay 06/11, cao han Igi suat TPCP 10 ndm 4,47%.
Kich ban cd sd la 1i suat chl luc 6n dinh, rai ro tang néu ap Iuc von kéo dai.

Ty trong 5 ndam trong phién chinh tang tir 38,5% 1én 50,5%. Vi vdy muc giam
binh quan chua phan anh xu hudng giam Iai suat.

[ Binh quan T10 dat 4,34% ] [ Giam 2,7 diém cd ban ]

Trong tdm Theo ddi CPI, 1ai suat vén thuc té va lich cung. Chénh I&ch giira ON
theoddi  vaTPCP la tin hiéu chi phi tai trg tai thdi diém quan sat.

5nam 4,27% ) ( 10 ndm 4,43% )

L&i suat binh quan giam cht yéu do cd cau phat hanh, trong khi Igi suat ky han chi luc di ngang.

Chi phi vén ngdn han tdng va lam phat con cao khién du dia giam Igi suat dai han phu thudc vao su cai thién thanh khoan.

PCP 1126; BCVM, CPI T10/2026; VIRA tuan 02—06/11. Binh



LAI SUAT TPCP CHU LUC ON DINH, BINH QUAN GIAM DO CO CAU (2/2) © OCBS

L&i suat dau thau
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TPCP THU CAP TANG GIAO DICH, CHI PHi TAI TRG CAN THEO DOI (1/2)

Gia trj giao dich thang 10 dat 465,3 nghin ty déng, tdng 6,8%. Lgi suat 10 ndm quanh 4,47% ngay 06/11.
PHAN TICH

€ OCBS

KY VONG

Kha6i ngoai ho trg mot phan, con sdc hap thu trong nudc phu thudc diéu
kién von va ngudon cung

Outright va repo cung tdng, nhung thanh khoan tuan dau thang 11 da
thap hon tuan trudc

) N

(" Quy mo giao dich thang 10 Y4

Cd cau giao dich

465,3

nghin ty tong GTGD

+6,8%

so vdi thdng 9

Tang tU 435,5 nghin ty thang 9, gom outright

\ va repo.

299,1

nghin ty outright

166,2

nghin ty repo

Outright tdng 4,7%, repo tang 10,9% so théng
9.

20,6%

nhém 7—10 nam

4 Outright theo ky han con lai

15,6%

ky han 25 ndm

N

>
4,47%

10 ndm ngay 06/11

Lgi suat tham chiéu

\
4,28%

5 nam ngay 06/11

Khai ngoai thdng 10
+224

ty dong mua rong

Theo HNX, giao dich khai ngoai chiém 3,75%
téng GTGD thang 10.

Vai tro repo
35,7%
tong gia tri giao dich

Repo chiém han mot phan ba GTGD, tang tu
34,4% thang 9.

\
7

Ky han 10 ndm chiém 14,5%. Ty trong tinh tu

Chénh I&ch 10-5 ndm khoang 19 diém cd ban

dir liéu chi tiét, khdng dung ky han phat hanh

theo VIRA, 12 Idi suat thir cap.

Ky vong hai thang cudi ndm
GTGD binh quén tuan 02—-06/11 con 15,0 nghin ty déng/phién, gidm so tuan trudc, ky
vong thanh khoan sdm cai thién khi nhu cau giao dich va hoat dong repo cai thién.
ON cao han Igi sudt 10 ndm 4,47%, gay suc ép 1én vi thé tai trg ngén han, nhung ép
Iuc chi phi vén ngan han cé thé gidm khi thanh khoan lién ngan hang én dinh han.
DU dia gidm Igi suat van dudc duy tri, vdi diéu kién thanh khoan hé théng cai thién va

/
o\

J

~N

Repo tdng nhanh han outright. Khi ON cao hon Igi suat TPCP, chién lugc dung
von ngdn han can tinh da chi phiva rui ro tdi tai trg.

ban dau. / k

k 4p luc huy déng vén cudi ndm khong tang dot bién. j

e A
Kich ban cd sd: I0i suat di ngang, giao dich c6 thé bién ddng theo thanh khoan.
Uu tién theo doi chi phivon theo ky han thuc té.

N

[ GTGD T10 tang 6,8% ] [ Repo tdng 10,9% ] [ ON cao ] [ 10 ndm quanh 4,47% ]

Thanh khoan thang 10 tiép tuc ting, nhuwng dién bién dau thang 11 cho thay da giao dich chua on dinh.

trg ting c6 thé han ché nhu cau nam giif bang vén vay. Quy md giao dich va hudéng Igi suat can dugc danh gia riéng.




TPCP THU CAP TANG GIAO DICH, CHI PHI TAI TRG CAN THEO DOI (2/2) 0 OCBS
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TPDN TRONG NU'GC GIAM PHAT HANH, NGAN HANG CHIEM UU THE (1/2)

€ OCBS

Thang 10 phat hanh 30,9 nghin ty dong, giam 59,2% so thang 9 da cap nhat. Liy ké 10 thang dat 484,4 nghin ty.

PHAN TiCH

Phat hanh giam & ca ngan hang va BBS, trong khi hai nhdm van chiém
90,3% Ity k&

Phat hanh trong nudc 10T

484,4

nghin ty dong

Dién bi€n thang 10
90,3% 30,9 ~59,2%
thudc NH va BPS nghin ty dong so0 vdi thang 9

Ngan hang dat 264,9 nghin ty va BPS dat 32 ma trong nudc. Thang 9 da cap nhat Ién

172,6 nghin ty dong.

75,8 nghin ty, thay cho s6 cli 68,5 nghin ty.

Coupon thang 10 b6 sung

9,74% 9,34%

mau ngan hang

Pai chiéu VIS Rating
31,0 ~59%
phat hanh so thang 9

Binh quan don gian, dt 32 ma VND sau bd
sung. Gia quyén theo gid trj phét hanh:
9,49%.

Nghin ty, dir liéu dén 05/11. Chénh léch
nho do pham vi va ngay ghi nhan.

KY VONG

Nhu cau von con I8n, nhung phat hanh thang 10 thu hep rd so thdng
trudc

K

-

pong lyc chinh )

Ngan hang

Chi&m 54,7% Ity k& va 81,8% phat hanh
thang 10 trong nudc.

Nhém bdt dong san

Chon loc

BBS chiém 35,6% Ity k&, song thang 10 chi
ghi nhan 1 m4, tri gid 2,0 nghin ty.

( Ky vong phat hanh cudi ndm \

k tra ng cu thé. j

Tin dung tang 11,59% dén thang 9, duy tri nhu cau bé sung vén ngan hang.

CPI binh quan 10 thang tang 4,57%, han ché kha nang chi phi vén giam nhanh,
mat bang coupon cd thé duy tri § mic tudng déi 6n dinh.

V@i BDS, kha nang huy dong phu thudc dong tién du én kha quan va ké hoach

Thanh khoan thi cdp ting trong khi phat hanh giam. Can danh

Hamy PR . . PR N
y gia rieng kha nang huy dong mgi cua tung toé chuc.

[ Phat hanh T10 giam 59,2% ] [ NH + BDS chiém 90,3% ]

Loai phat hanh ngoai té

Dong tién quyét dinh ]

Phat hanh TPDN trong nudc cham lai ré rét trong thang 10, tap trung chd yéu é ngan hang.

Ngudn vén mdi khé thay thé dong déu nghia vu ddo han. Trién vong cudi ndm phu thudc chi phi vén va kha nang tra ng.




TPDN TRONG NUGC GIAM PHAT HANH, NGAN HANG CHIEM UU THE (2/2) 0 OCRBS

Phat hanh giam & ca ngan hang va BDS, trong khi hai nhém van chiém 90,3% liiy ké Mat béng coupon phan hda, phan anh khau vi rii ro
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NGAN HANG DAN DAT TPDN DU QUY MO PHAT HANH GIAM (1/2) o OCBS

Ngén hang phat hanh trong nudc 25,3 nghin ty dong thang 10, giam 44,2%. Coupon binh quan don gian sau bo sung dat 9,34%.

PHAN TiCH KY VONG
Thi phan ting do BBS giam manh han, trong khi nhu cdu von ngan hang Tang trudng tin dung vugt toc do tang tién g, tao nhu cdu cd cdu ngudn
van hién hitu von
/ Phat hanh trong nudc 10T I [ Phat hanh thdang 10 \ f Vimé dén thang 8 Phat hanh qudc té SHB )
264,9 54,7% 25,3 81,8% +10,2% 229 tr SGD
nghin ty dong tong thi trudng nghin ty dong ty trong trong thang
o o ) ) ) . ) Tin dung tang 10,2%, tién gui dan cu va Hai 16 quy d6i 4,6 nghin ty déng. Chi phi
Ngan hang la nhdm Idn nhat trong 10 thang 23 ma trong nudc. Giam 44,2% so vdi 45,3 t8 chiic kinh t& ting 7,6% tif dau nam. sau hodn ddi khdc coupon SGD.
\ dau nam. / k nghin ty thdng 9 da c4p nhét. j
/ Coupon VND thang 10 \( MGt s6 coupon thang 10 \ / Ky vong doi vdi trdi phigu ngan hang \
o Nhu cau vén trung va dai han dudc ky vong duy tri tich cuc khi tdng trudng tin dung
9,34% +33 b p 8,8% 9,6% tigp tuc vugt toc do tang trudng tién gui.
so véi mau thang 9 Techcombank PVcomBank ® M3t bang coupon va sutic hdp dan dau tu phu thudc vao ky han, thd ty uu tién thanh
todn va chat lugng tai san ctia ngdn hang phat hanh.
DU 23 m4, gia quyén 9,06%. So sanh thang TCBL12617/18 va PCBL12609/10/11/12. L&i o Trai phiéu ngan hang tiép tuc 1a kénh b6 sung ngudn v8n quan trong, dac biét déi vai
\ 9 dya trén mau cé coupon. / ksuét can doc cung ky han va diéu khoén./ k nhu cau vén trung va dai han. /
e N e N
Loai hai 16 SHB bang SGD khoi coupon VND. Tron I3i suat SGD 2,90—3,15% sé lam K!fh ban cd s¢: nAganlhan‘g tiép tuc dan dat phéat hanh, chi phi VND khd giam
thap gia tao chi phi huy dong trong nudc. dong loat khi ngudn von con chiu suc ép.

\_ J J
[ Chiém 54,7% Ity k& 10T ] [ Coupon VND 9,34% ] [ Tin dung vugt tién gui ] [ Tach chiphingoai té ]

Ngan hang gilr vai tro huy ddng chinh, nhung gia tri phat hanh thang 10 da giam so thang 9.

Nhu cau cén déi ngudn von hd trg thi trudng. Coupon can chuan héa theo dong tién, ky han va cau truic ng.




NGAN HANG DAN DAT TPDN DU QUY MO PHAT HANH GIAM (2/2) ©OCBS

Coupon binh quan ddn gian sau bd sung dat 9,34%.

Ngén hang phat hanh trong nudc 25,3 nghin ty dong thang 10, giam 44,2%.
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TPDN BAT DONG SAN GIAM MANH, AP LUC TRA NG CON LGN (1/2) © OCBS

BDS phat hanh trong nudc 2,0 nghin ty dong thang 10, giam 91,8% so thang 9. Coupon VHML12619 theo HNX 1a 12,50%.

PHAN TiCH KY VONG
Phat hanh mdi thu hep, trong khi nghia vu tra ng cudi nam van tap trung 6 BBS Kha nidng huy dong van phu thudc phdp ly du én, tién do tao dong tién va
phudng an tra ng cta tirng doanh nghiép
(~ Phathanh trong nudc 10T N\ Ph&t hanh thang 10 I 4 Yéu tg ho trg bdo han trong nudc T11-12 )
172,6 35,6% 2,0 6,5% Dong tién o222
Lo . N NN N . nghin ty dong ctia nhém BBS
nghin ty dong tong thi truéng TPDN nghin ty dong ty trong trong thang > . , . , . » .
. L , Tién d0 du an va tién ban hang giup cai
BUng thi hai sau ngan hang, da loai phat Mot ma cua Vinhomes, VHML12619. Muc thién kha ndng thuc hién nghta vu, bén Chigm 62,3% téng ddo han hai thang cudi
hanh qudc té. tap trung cao ha'f che\kha nang suy rong canh chat lugng tai san bao dam. ndm theo du ng tirng ma d loai trung.
\ / \ toan nganh. j
~ N [ R o \ / Ky vong ddi vdi trdi phiéu BBS \
Coupon VHML1261QV YTMBBS treén thif cap « Nguén thu tif bédn hang va tién dd phép ly du én quyét dinh kha ndng trad ng, bén canh
12,50% 3 nam 9,23% 7,69% huy déng mdi.
k¥ han phat hanh thang 10 thang 9 = Coupon 12,50% chi phan édnh mdt ma Vinhomes. Khong dung muc nay dé dai dién chi
phi vén toan nganh. Ky vong mét badng coupon toan nganh sé tiép tuc phan hda theo
HNX cong bd 05/11. Lai suat két hgp, tra lai YTM tang khoang 153 bp, dong thdi ky han uy tin va nang Iuc tai chinh cla tiing doanh nghiép.
moi 3 thang. Muc 1?’50% I3 coupon phat con lai téng tur 2,29 én 2,60 nam. ° Nhu cau téi cdp vén dugc du bdo & muic cao trong ndm 2027, tao cd hdi cho cdc doanh
\ hanh. / \ j \ nghiép bat dong san tiép can ngudn vén mdi.
s N
z 2 Le .2 s . . e 4 N\
Phat hanh mdi giam 91,8% nhung GTGD BDS tdng 25,8%. Giao dich nhiéu hon chua Kich ban cd s&: huy dong cé chon loc. Can theo dai tirng lich thanh todn va ngudn
dong nghta doanh nghiép de huy dong mdi. tién da cam két thay vi quy md giao dich chung.
\_ J \ y
[ Phdt hanh T10 giam 91,8% ] [ Coupon VHM 12,50% ] [ Pdo han cudi ndm 22,2 ] [ Dong tién va phap ly du an ]

BDS giam manh phat hanh mdi trong thang 10, trong khi ap luc ddo han cudi ndm van tap trung.

Chénh léch giira thanh khoan giao dich va kha nang huy dong mdi lam néi bat yéu cau danh gia dong tién tirng doanh nghiép.
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Lai suat phat hanh BBS duy tri quanh vung cao dé bu rii ro phép ly va dong tién

TPDN BAT PONG SAN GIAM MANH, AP LUC TRA NG CON LON (2/2)

18%

Gia tri phat hanh trai phiéu BBS tang manh nhd cdc dgt phat hanh quy mé I16n
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TPDN THU CAP TANG GIAO DICH, YTM BDS VA NGAN HANG TRAI CHIEU (1/2) 0 OCBS

GTGD thang 10 dat 193,3 nghin ty dong, tang 20,9%. YTM BDS tang trong khi ngan hang giam theo s6 liéu binh quan nhém.

PHAN TiCH KY VONG

Lay k€ 10 thang dat 1,51 triéu ty dong, BBS dong gép phan I6n muc ting GTGD Thanh khoan tdng nhung chénh Iéch YTM can chuin hda theo ky han va cau

tric trng ma

/" Thanh khoan toan thi truting N/ Dong tién tap trung ) " pao han trong nudc T11-12 Ty trongriéng 1é A
0
193,3 1.513 107,3 46,8 35,6 90,7%
nghin ty thang 10 nghin ty Ity ké 10T nghin ty BBS nghin ty ngan hang nghinty dong GTGD thang 10

Ky han con lai: BBS 2,60 nam, NH 5,04
nam. YTM Ian |ugt bién déng +153 bp va

- J

-45 bp so thang 9.

\ J

r

\

YTM BBS tdng cung ky han con lai. Di¥ liéu tdng hdp chua tach dugc tdc dong co
cdu ma khoi thay déi phan bu rai ro tin dung.

N—

( GTGD T10 téng 20,9% )

Tang 20,9% tUr 159,9 nghin ty thang 9, gém BDS tdng 25,8%, NH tdng 10,4%. Hai nhdm thé 13m tang giao dich cd cau danh muc. riéng lé.
coéng chuing va riéng lé. chiém 79,8% tong GTGD. J
N /k / Ky vong giao dich va dinh gid cudi ndm \
/ Cd céu theo hinh thirc \ / YTM nhdém thang 10 \ = Giao dich tang 33,4 nghin ty so thdng 9. Riéng BBS déng gdp 22,0 nghin ty, tuong
175,3 1 8, O 9[ 23% 8,02% dudng 66% muc tdng. Thanh khoan ky vong tiép tuc duy tri tich cuc
nghin ty riéng 16 nghin ty céng chiing bat dong san ngan hang * Phat hanh mdi gidm trong khi GTGD tang cho thay hai hoat déng can dudc danh gia doc

( BDS + NH chidm 79,8%

)

BDS khodang 22,2 nghin ty. Nhu cau tra ng cd

Giao dich tap trung cht y&u & phan khic

1ap.

+ S0 sédnh YTM céan cling ky han, quyén mua lai vd muc uu tién thanh toén. Mt bang Igi
suat dudc ky vong phan hdéa, md ra cd hdi lwa chon cdc mé cé mic sinh 18i hap dan so
V@i rui ro

4 N\
Kich ban cd sd: thanh khoan tiép tuc phan hda. Méi quyét dinh dinh gia can dua

trén dong tién trd ng va diéu khoan ctia ma cu thé.
\ J

(" BBSYIMtang153bp (___Phanhsatheotingma |

Thanh khoan TPDN thit cap thang 10 téng rd, chu yéu nha giao dich BPS.

YTM dién bi€n trai chiéu gilta cac nganh. Bién déng cd cdu va ky han can dudc tach khoi nhan dinh vé chat Iugng tin dung.




TPDN THU CAP TANG GIAO DICH, YTM BDS VA NGAN HANG TRAI CHIEU (2/2) 0 OCBS

GTGD théng 10 dat 193,3 nghin ty dong, ting 20,9%.
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DAO HAN TRONG NUGC DON VAO THANG 12 VA GIAI DOAN 2027-2028 (1/2) 0 OCBS

Khoang 35,6 nghin ty dong gdc trai phiéu trong nudc con dén han thang 11-12. BPS chiém 62,3%, thang 12 chiém 72,9%.

PHAN TiCH KY VONG
Lich tra nd dua trén du ng tirng mé dé loai trung, tdch nghia vu qudc té khoi Phat hanh mdi cham Iai lam ndi bat yéu cau theo ddi ngudn tra ng va két qua
thi trudng trong nudc thu hoi thuc té
/" Déohanthang11-12/2026  \/ Phan bé theo théng N\ /" s&ldybdo ddo han 2027 Cham tra méi thang 10 I
35,6 7,4 25,9 9,7 276 620
nghin ty trong nudc  nghin ty quéc té nghin ty thdng 12 nghin ty thang 11 nghin ty, pham vi riéng ty déng géc dang Iuu hanh
Théng 12 chiém 72,9% ddo han trong nudc Bdo cdo quy Ill. Khdc mau va thdi diém VIS Rating ghi nhan CIVCB2124001 ngay
con lai. S@ liéu chi gom géc, chua gom |i. vdi 219,0 nghin ty trong nudc tur dir liéu 13/10. Pay |a du nd ma phat sinh cham tra,
\_ A\ J \_ ndi bd. khéng phai s6 tién lai. Y,
/ Cd cdu theo nganh \ f Lich ddo han trung han \ f Nang cao kha nang dap &'ng nghia vu ng \
° Uu tién ra soat cdc t6 chic cd nghia vu thang 12, nhat |a BDS va cdc ma cd lich trd ng tap
22,2 7,9 219,0 277,8 vute
nghin ty BBS nghin ty ngan hang nghin ty ndm 2027 nghin ty ndm 2028 « Lap k& hoach nguén tién theo ting thang, gém dong tién kinh doanh, tién mat va ngudn
- A s - N R N , huy dong d& cam két.
BDS chiém 62,3%, ngan hang chiém 22,1% BDS lan lugt 10,7 va 113,3 nghin ty. Lich c6 . .
nghta vu trong nude thang 11-12. thé ddi khi mua lai, gia han hoac c6ng bd * Theo d()i‘thanh todn thuc té. Gia han chi dich chuyén thai diém tra ng, khéng tu tao thém
\ / \ mdi. j kngufm tien. j
e N e N
Kich ban cd sd: rai ro phan hda theo té chi'c. Quy md ddo han I6n can dudc doi

11 gdm ca ngay da qua dén 09/11 néu du ng chua cap nhat. chi€u vdi ngudn tra ng cd thé thuc hién.

\ Du ng goc theo ngay ddo han trong dif liéu, khong phai du bdo cham tra. S6 thang
\.

\. J/

S—

([ Thingi2chiem729% | | BDS chiém 62,3% ] 2027-2028 cn chudn bj vén ] | Theo doi dong tién trd ng )

Nghia vu trong nu'ée con lai cudi ndm tap trung & thang 12 va BPS, trong khi phat hanh méi dang cham lai.

Ngudn tra ng va lich thanh toan thuc té la trong tdm. Khong cdng cac udc tinh bén ngoai khi khac pham vi va thdi diém dif liéu.
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PAO HAN TRONG NU'GC DON VAO THANG 12 VA GIAI DPOAN 2027—2028 (2/2)
Ap luc dao han TPDN tap trung giai doan 2027—-2029, vdi ngan hang va bat dong san chi phai
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Danh séach trdi phiéu sap phat hanh

Thdi gian
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12/31/2026
12/31/2026
12/31/2026
12/31/2026
12/31/2026

Ma TP

CTG_TPRL_2026
CTG2634T2/03
TCXP02628003
TCXP02628004
VPB_TPRL_2026_1
SHB7Y202602
MBB_PPCBond_2026
VCB_TPDN_2026
HDB_TPRL_2026_1
HDB_TPRL_2026_2
BID_TPRL_2026
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VHM_TPRL_2026_38M
VBB_TPRL_2026_2_900
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VIB_BOND_2026_30000
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MBB_TPRL_2026_6000
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TCPH

VietinBank
VietinBank

Ching khoan TCBS
Ching khoan TCBS
VPBank

SHB

MBBank
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VietBank

Ching khoan SG - HN
VIBBank
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Tai chinh Téng hgp Dién Iuc

Ching khodn SG - HN
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1.998.215.000.000
199.900.000.000
6.000.000.000.000
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MIEN TRU TRACH NHIEM Q) OCBS

Céc thong tin, s liéu thdng ké va khuyén nghi trong ban bdo cdo nay, bao gom ca cédc nhan dinh cé nhan, dudc dua trén cdc ngudn théng tin cong bd dai ching theo quy dinh cla phép luat, hodc cdc ngudn
théng tin ma chidng tdi cho rang déng tin ciy tinh dén thdi diém phat hanh bdo cdo. Tuy nhién, OCBS khdng bao dam tinh chinh xdc, day dd hodc cap nhat tuyét ddi clia cdc théng tin do bén thi ba cung cép.

Cdac nhan dinh, khuy&n nghi, so sédnh trong ban bdo cdo nay dudc dua ra dua trén cd s phan tich chi tiét va can trong, theo danh gid chd quan cla ngudi 1ap 1a hdp Iy tai thdi diém thuc hién bdo cdo. Do dé cac
phan tich nay cd thé thay déi trong tudng lai theo tinh hinh bién déng thuc t&€ ma ching téi khéng cd trach nhiém tu déng cdp nhéat lién tuc, tri trudng hgp dudce yéu cau chinh thic tUr Ban 1anh dao Cong ty
hodc rang budc trong céc diéu khoan diéu kién clia hgp déng kinh té da dudc céng ty ky két vdi cac doi téc lién quan.

Bdo cdo phan tich, dinh gid nay nhdm muc dich tham khao. Bdo cdo phan tich nay va céc tai liéu di keém dudc 1ap bdi Phong Phan Tich Nganh va cd phiéu — CTCP Chitng Khodn OCBS, tat ca cdc quyén sd hitu tri
tué lién quan dén bdo cdo nay déu thudc sd hifu clia CTCP Ching khodn OCBS. Cong ty nghiém cdm moi viéc sir dung, in @n, sao chép, tdi xuat ban toan bd hodc tirng phan ban Bdo cdo nay vi bat c muc dich gi
ma khong cd su chdp thuan cta Cong ty.

THONG TIN LIEN HE

Cong ty Co phan Chirng khoan OCBS
Tang 26, Toa nha The Hallmark, S6 15 dudng Tran Bach B&ng, Phudng An Khdnh, Thanh phd H6 Chi Minh, Viét Nam
Dién thoai: (024) 7770 1212

Website: https://ocbs.com.vn/

Phong phan tich

Email: research@ocbs.com.vn
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THANK YOU




	Slide 1
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6
	Slide 7
	Slide 8
	Slide 9
	Slide 10
	Slide 11
	Slide 12
	Slide 13
	Slide 14
	Slide 15
	Slide 16
	Slide 17
	Slide 18
	Slide 19
	Slide 20
	Slide 21
	Slide 22
	Slide 23: MIỄN TRỪ TRÁCH NHIỆM
	Slide 24

