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Tin dung tang trudng tich cu’c, ap luc du phong can theo doi

Két qua kinh doanh

Gia muc tiéu 23.000
Upside +12%
Gia hién tai 20.600
Khoang gia 52W 18.696-23.750
P/B 1,1x
EPS 4 quy gan nhat 3.170
BVPS 30/09/2026 19.220
Thong tin cc ban
Nganh nghé Ngan hang
Von hoa 119.571 ty dong
Von diéu 1€ 58.044 dong
Igap"hr;é';mé" ™ 9.201.410 cp
Téng tai san 1.104.380 ty dong
Von CSH 104.013 ty dong
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(ty dong) Q3/2026 %svck 9T/2026 % svck

Thu nhap lai thuan 8.195 +21% 22.969 +16%
Tong TN hoat dong 9.898 +18% 27.945 +9%
Chi phi du phong 934 +223% 2.680 +94%
Lgi nhuan trudc thué 5.879 +9% 16.614 +3%

Ngan hang TMCP A Chau (ACB) da cong bd BCTC Q3/2026 Vdi
nhiéu thong tin dang cha y. Agriseco Research kinh gui Quy khach
cac thong tin cap nhat nhu sau:

< Cap nhat KQKD Q3/2026 va 9T2026: LNTT Q3/2026 dat 5.879

B

*

ty déng (+9,2% svck) - mirc cao nhat 5 quy gan day. Diém sang
la thu nhap lai thuan Q3/2026 tang 21%, nhd tin dung phéan khuc
KHDN md réng va ty 1€ NIM quy 3 (TTM) cai thién Ién 3,08% nhdg
Igi sudt tai san sinh 13i tang. Ly k€ 972026, LNTT tang nhe 3%
svck do thu nhap ngoai lai giam 14% svck va chi phi du phong
tang 94% svck. Ty € chi phi/thu nhap (CIR) 9T2026 da cai thién
so vdi nam 2025, dat 31%. Lgi nhuan Q4/2026 ky vong ti€p tuc
tang trudng nhd: (1) tin dung ca nam 2026 dat khoang 14-16%;
(2) ty 1€ NIM duy tri 6n dinh trén 3%, va (3) khoan thu hdi ng xau
s€ ho trg Igi nhuan Q4 vdi ké hoach thu hoi 3.500—4.000 ty dong
ng trong ca nam 2026.

Tin dung doanh nghiép dan dat ting truéng: Du ng cho vay
khach hang cudi Q3/2026 dat khoang 765.614 ty dong (+11,5%
so vGi dau nam) véi kh6i KHDN 1a dong luc dan dét chinh, tap
trung linh vuc thuong mai (+15%), san suat cong nghiép (+23%),
Xay dung - BDS (+32%). Ngoai ra, tin dung ban Ié va SME phuc
hGi tich cuc trong Q3/2026, ho trg bién 13i rong NIM cai thién. Huy
dong von tang 12,3% tur dau nam va ty 1€ CASA duy tri 22%. ACB
cling hoan tat khoan vay hgp von quéc t€ 500 triéu USD, gilp
ki€ém soat chi phi vén va da dang hda ngudn vén trung - dai han.
Chat lwgng tai san van dugc kiém soat, nhung ap luc du
phong can theo ddi trong Q4/2026: Tinh dén thdi diém
30/9/2026, ty |€ ng xau ACB sau diéu chinh CIC dat 1,18% (tdng
so vGi mic 0,97% cudi nam 2025) tuy nhién van thuéc nhém thap
nhat nganh, va ty Ié bao phl ng xau giam xudng 91%. Cac ty Ié
an toan von déu con du dia I6n: vén ngan han cho vay trung - dai
han khoang 28% (tran 40%), ty I€ LDR khoang 79% (tran 85%)
va CAR hdp nhat khoang 12%. Trén nén tang do, Fitch Ratings da
nang xep hang tin nhiém dai han cia ACB tir BB- Ién BB, trién
vong On dinh, sau khi Moody's nang trién vong lén Tich cuc.

KHUYEN NGHI

Agriseco Research ky vong LNTT Q4/2026 cua ACB tang manh trén
nén thap cung ky, dua LNTT ca ndam 2026 vugt 22.000 ty dong
(+15% svck). Bong luc dén tir tdng trudng tin dung dat 14-16% va
ty 1& NIM cdi thién nhd cho vay ban Ié va SME phuc h6i; tuy nhién
ap luc nd xau van can theo ddi. Do dd, ching tdi khuyén nghi Nam
giir cd phiéu ACB vdi gid muc tiéu 23.000 dong/cp (upside +12%).
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PHAN TiCH KY THUAT

Trén do thi ky thudt, ACB dang kiém dinh viing ho

trg 20.500 - 21.000 d6ng/cp tai dudng xu hudng

tang trung han. Chi bao MACD van trong vung diéu chinh, tuy nhién ap luc ban c6 dau hiéu cerng
lai, tao ky vong phuc hoi khi 6 phiéu gilt vitng ving hd trg. Khuyén nghi nha dau tu nam gilr c6
phiéu ACB, vdi gid muc tiéu 22.000 -23.000 ddng/cp, ty 1& cét 16 8% k& tir ngay khuyén nghi.

Q Ace @ im 3m 5m 15m 30m 45m ih 4h D W M 3M - [o  f Cacchibao Bidudd v  Héso v & & & oo e < €
1 Nganhang TMCP A Chau - 1W-HSX = 02035 H20.70 L20.30 C20.60 +0.25 (+1.23%) .00
" Volume - Khéi luong 25 105M
7 EMA21dose0 2133 A 24.00
— EMAGclose 0 20.81 |
- @ |l
n b N o
= s G o
&
|
T “’J" M M 18.00
iy L
@ ” 16.00
y '* ‘ h 14.00
® hR o g ‘_" i
' h" \ ’“’ / 12.00
@ \ |
ﬁ;ﬁ " 10.00
& Pl
@, Moving Average Convargence Divergence (MACD) - Chi bio Trung binh Bang hi tu va phan ky 12 26 close 023/ uz“b e ; / \\ \
e \\ o \\ﬁ,f* f x\ 0-50
o) ,.;umll Wi, I ES |I|||| - ,:I/'\'/""Ilwl e |I||||I|// bl 'I:‘\.._/-/” e ;I o "| /,H. 'I | " ﬂH II;\-;
| RN I |||||| “‘D il o
N4
W @
2021 Théng 6 2022 Théng 6 2023 Théng 6 2024 Théng 6 2025 Théng 7 2026 Théng 7 2027 Théng 6 &y
Giao dich NDTNN Lich st dinh gia
.00 8,000 43
4,253.03
o= - — . - - 1,000 kr. 38
g -
b 12,000 5 m
E‘- =1 -10E1339 -mmTTas & 14,000 24 E-
= F =1
-4, 000
= UL~ e
o,
36,000 35,395 05 | o
e TR B0 MAXHIS JRHED A6
B Giatimuarang [l Gia ¥ ban rang — ACB(G) — PIE
Quy mo cho vay va huy déng qua cac nam Ty lé ng xau qua cac nam
Ty VND %
800,000 21
-
700,000 .
600,000 .
500,000
1.2
400,000
300,000 09
200,000 05
100,000 0.3
0 , , , ‘ . 0.0 T T T T

2024

2025

2021 2022 2023

@ Cho vay khic hang Tién gui va Gidy t& co gid

@ CHUNG KHOAN AGRIBANIK

2021 2022 2023 2024 2025

B 7 14 no xdu Ty Ié ng nhom 2

Hotline: 1900 555 582 ‘ www.agriseco.com.vn




@\ AGRISECO SNAPSHOT
U Ngay | | thang || nam 2026

CHUNG KHOAN AGRIBANK

SAN PHAM NGI BAT _ Quetmava

trai nghlem ngay tai:
We pA MAT MUC “HOC PAU TU” TREN WEBSITE M@ tai khoan
- AGRISECO e
“Hoc d&u tu” hd trg:
v Téng hdp kién thirc nén tang
v Hiéu cach thi trudng van dong
v Quan tri rdi ro thong minh
v Tréc nghiém nhanh sau mdi chu dé dé cting c6 kién

AGR Tradmg Pro

thirc = B
SAN PHAM VAY MARGIN T+10 GOI CHINH SACH UU PAI DANH RIENG [eJ:
v Lai sudt margin uu dii 8,9%/nam; CHO CBNV VA KH CUA AGRIBANK AGR Mobi Pro
v Mién phi giao dich; v Phi giao dich 0,1%; [ 40
v Han mic du’ nd 500 ty ddng; v" Lai sudt margin uu dai ddi véi CBNV cua s

Agribank: 9%/ndm;
v' L&i sudt margin vu dai d6i véi Khach
hang Agribank: 10%/ndm

v DOi tugng ap dung: Tat ca Khach
hang dang st dung dich vu ky quy —:
chirng khoan tai Agriseco E

THONG TIN LIEN HE Q CHUNG KHOAN AGRIBANK

TRU SO’ CHINH
Tang 5 toa nha Green Diamond, 93 Lang Ha, PhuGng Dong Ba, Thanh pho Ha Noi

Tel: (+84 24) 6276 2666 Email: online@Agriseco.com.vn Web: https://Agriseco.com.vn/
CHI NHANH MIEN NAM CHI NHANH MIEN TRUNG

Tang 1 va 2, Toa nha 2-2A Budng Phd Durc Tang 5, Toa nha Agribank, s6 228 dudng
Chinh, Phugng BEn Thanh, TP. H6 Chi Minh 2/9, Phudng Hoa Cudng, TP. Pa Nang
Tel: (+84 28) 3914 2111 Tel: (+84 23) 6367 1666

HON 220 PIEM CUNG CAP DICH VU TAI CAC CHI NHANH AGRIBANK TREN TOAN QUOC

4 Vui Idbng gép y TAI DAY DAY\
Chung t6i rat mong nhan dudc nhitng y ki€n dong hodc quet ma QR bén dudi

% gop clia Quy khach dé ngay cang hoan thién hon cac y
ban tin va bdo cdo cla chung t6i. Kinh chic khach
hang mot ngay giao dich thanh cong!

g

KHUYEN CAO

Ban tin nay (gém cac thong tin, y kién, nhan dinh va khuyén nghi néu trong ban tin) duoc thuc hién/gui voi mong mudn cung cdp cho nha dau tu thém cac
théng tin lién quan dén thi truong chuing khoan. Théng tin néu trong ban tin duoc thu thdp tu cac ngudn dang tin cdy, tuy nhién, chung t6i khdng dam bao cac
thoéng tin néu trong ban tin nay la hoan toan chinh xdc va ddy dd. Ban tin nay dugc thuc hién/gui boi chuyén vién va khdéng dai dién/nhén danh Agriseco.
Agriseco khdng chiu trach nhiém Vé bt cur két qua nao phaét sinh tr viéc su’ dung ndi dung cua bao cdo dudi moi hinh thuc.
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