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Téng CTCP Dich vu K§ thuat Dau khi Viét Nam (PVS)

Vung gia chiét khAu mé ra co’ hdi dau tw hap dan

Loi nhuan Q3/26 chwa thwe sw an twong: LNST giam -40% QoQ nhung téng nhe
+2% YoY. Liy ké 9726, LNST dat 1,3 nghin ty ddng, vwot 36% ké hoach Igi nhuan
2026 cta cty, nhwng méi chi hoan thanh 58% dw phéng c& nam cuta chung toi.

Nang khuyén nghi Ién MUA. Chung t6i cho rang dot diéu chinh gia cb phiéu gan
day c6 thé& mang lai diém vao lénh hap dan trwde khi loi nhuan tang téc trong Q4/26.

Chi tiet
Doanh thu Q3/26 tang +23% QoQ va +10% YoY, chi yéu dwoc dan dat bdi mang
co khi & xay 1&p (M&C). Bién LN gdp mang M&C cai thién lén 8,6% tr mic 4,5%

trong Q2/26 va chi 0,4% trong Q3/25, qua d6 nang bién LNG hop nhét 1&n 9,6%
(+1,9 diém phan tram QoQ; +3,2 diém phan tram YoY).

Dang chi y, PVS da ghi nhan 460 ty ddng thu nhap bét thwéng trong Q2/26. Néu
loai trir khoan thu nhap bat thwong nay, LNST Q3/26 phuc h6i manh mé +216%
QoQ, cho thay s birt pha tir hoat dong kinh doanh cét I6i.

PVS da trung go6i thau EPIC-1 cho dw an Maydan Mahzam cta QatarEnergy,
véi gia tri hop déng wéc tinh hon 3 ty USD, thoi gian thwe hién tir ndm 2027 dén
2031, gitp gia tdng dang ké lwong backlog cho 5 nam t&i.

Quan diém

Chung t6i nang khuyén nghi PVS 1én MUA (tr NAM GIU — Kha quan trwdc do),
va gil» nguyén gia muyc tiéu cing nhw dy bao lgi nhuan ké tir bao cao lan dau xuét
ban vao thang 4. C& phiéu PVS da trai qua nhip didu chinh va hién mang lai TSSL
12 thang la 32% so v&i gia muc tiéu cda chung toi.

Theo dir liéu qua khtv, diém roi LN ghi nhan thwong roi vao Q4 trong nam, do
dac thu mang kinh doanh xay I&p, tién do thi cbng dv an va viéc nghiém thu hoan
thanh theo giai doan thueng dwoc day nhanh vao thei diém cudi ndm. Ching t6i tin
réang yéu t6 mua vu nay cé thé tao ra co hoi giao dich ngan han hap dan cho cac
nha dau tw dbi véi cb phiéu PVS.

Hinh 1: PVS cé xu hwéng ghi nhan LNST (ty déng) manh mé hon trong Q4
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Nguc‘in: Dir liéu doanh nghiép, Yuanta Viét Nam

ANALYST CERTIFICATION AND IMPORTANT DISCLOSURES ARE LOCATED IN APPENDIX A.

Yuanta does and seeks to do business with companies covered in its research reports. As a result, investors should
be aware that the firm may have a conflict of interest that could affect the objectivity of this report. Investors should
consider this report as only a single factor in making their investment decision.
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