SECURITIES

BAT DONG SAN KHU CONG NGHIEP
VIETNAM

Bao cao Két qua kinh doanh 3Q2026 & 9T2026
Q3 PHUC HOI NHO BAN GIAO DAT

BU'C TRANH CHUNG QUY 3/2026

ON

LNST Q3 DT cho thué dat KCN Q3 Lai vay Q3 Doanh thu cho ghi nhan (*)
+49% vov +32% vov +10% vmo

6.845ty 4.880ty 1.003ty 48,2 nghin ty

+47% QoQ +29% QoQ -7% QoQ +3% QoQ

Lay k& 9T: +15% YoY 4 DN tang, 4 DN giam No vay +19% YoY (*) Tra truwdc + DT chua thuc hién

LQ'I NHUAN PHUC HOlI, DAN DAT B&'I BAN GIAO DAT TAI KBC VAVGC

LNST ctia nhém theo quy (ty VND)

Co cau DT cho thué dat KCN Q3/2026

m8DNconlai mGVR

H KBC 2.466 ty
gap 2,9x

m VGC 7811ty
gap 2,1x

8%

4.880 v
+32% YoY

*BCM gém ca BDS db thi. Khéc: GVR, SIP, NTC, SZC, LHG.

m IDC 6801y

-52% yoy
[ BCM* 578 ty
+25% yoy

Khac 376ty
-42% yoy

2.408 1.707

Q3/25 Q4/25 Q1/26

BANG KET QUA KINH DOANH 3Q2026 & 912026

DT dat KCN
Q3 %YoY

LNST
Q3 (ty)

LNST

2 A 0, 0,
Ma Nhéom %YoY 9T (ty) %YoY

% hoan thanh KH lgi nhuan 2026 (*)

Tich cuc +68% -28%

VGC Tich cue +424% +113%

SIP Tich cuc
KBC

-3% +15%

Trung lap +200% +188%
IDC Trung lap
LHG
NTC
BCM

SZC

-45% -52%

Trung lap +17% -
Trung lap -63%
Kém tich cuc +37%

+4% 58

Kém tich cuc

(*) Theo LNST k& hoach; IDC,

' Ban giao dat dan dat phuc hoi

Lgi nhudn Q3 phuc hdi rd nét nhd cac dot
ban giao dat KCN l&n vdi bién lgi nhuén
cao, néi bat la VGC va KBC. Tuy nhién, liy
ké& 9T, phan l&n DN van c6 lgi nhuan giam
do mdc nén ghi nhadn mot l&n cao cla
nam 2025.

PINH GIA
NHSV

' Chat lwong LN phan héa

Ngubén lgi nhuén gita cac DN phéan héa ré.
GVR va BCM phu thudc nhiéu vao thu
nhap ngoai mang l6i nhu dén bu dat va (ai
lién doanh, trong khi SIP tang trudng én
dinh nhd ngudn thu dinh ky tir tién ich va
cho thué dat.

' Ap luc lai vay va ké hoach 2026

Chi phi lai vay tang nhanh (+37%yoy) do
céc DN ddy manh vay v8n dau tu KCN mdi
(KBC, BCM, IDC). Phan l6n DN da dat
hodc ti€n sat ké hoach nam, trong khi
BCM va KBC méi chi dat lan lugt 23% va
40% KH nam.

BCM 70.200d IDC 54.550d KBC 35.500d SIP 74.000d
17/09/2026 19/06/2026 09/09/2026 18/06/2026

Tham gia Cong dong
Nha dau tw NHSV trén Zalo
https://zalo.me/g/lvgatr228

Tai irng dung NHSV Pro O].740)

https://nhsvpro.onelink.

Ngudn: BCTC hop nhat Q3/2026 chua kiém
me/PZWy/zoa

@ s toan cua céc cong ty, NHSV téng hap




	Slide 1

