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 Fed va ECB cung giir nguyén lai suat, thi trwong ky vong dot tang tiép theo vao thang 12. Chirng khoan My giam, ap luc tap trung & nhém
cdng nghé sau KQKD quy 3: S&P 500 giam 0,57% WoW xuéng 7580,07 diém, trong khi c6 phi€u Alphabet gidm hon 12% trong phién 29/10 do KQKD
khéng dat ky vong. Lgi suat TPCP My ky han 10 nam gidm vé 4,93% (30/10), thap nhat trong 7 tuan.

+ Sur kién ctia My can theo déi: 1) Chi s6 ISM san xuat va dich vu; 2) S6 liéu viéc lam phi néng nghiép va ty |é that nghiép; 3) Cudc bau cr gitra ky (3/11).

« Tang truwdng tin dung: Dén ngay 26/10/2026, du ng toan nén kinh té dat khodng 20,8 triéu ty déng, tang 11,94% so v&i cu6i nam 2025.

« Pau tu cong: Cap nhat dén ngay 29/10, s6 von gidi ngan da vugt 720 nghin ty dong. Néu hoan thanh muc tiéu, dau tu céng sé déng gop khoang 2,5
diém phan tram vao tang trudng quy IV va khoang 1,7 diém phan tram vao tang trudng kinh té ca nam.

+ Xuat nhdp khau: Xuat khdu dén ngay 29/10 dat 493,6 ty USD (+27,2% YoY), nhap siéu khodng 14 ty USD.

+ Lam phat: Tur ngay 1/11, gia ban Ié dién binh quan giam 2% (con khoang 2.160 dong/kWh) va thué tiéu thu dac biét vai xang vé 0% (ap dung dén
31/3/2027), dua gia xang gidm khoang 7%. Theo Phé Thi tudng Nguyén Van Thang, hai bién phap du kién tao thém du dia khoang 0,07 diém % dé
ki€ém soat lam phat theo muc tiéu Qudc hoi dé ra.

« Phé duyét ké hoach co cau lai von nha nuéc giai doan 2026-2030 (QP 2054/QP-TTg, 27/10): 15 doanh nghiép gilr nguyén ty |1&é von nha nudc, 6
doanh nghiép co cau lai trudc nam 2030.

« LNST quy 3 trén HOSE tang 54,1% YoY, nhung tang trudng tap trung: Nhém Vingroup déng gép khoang 61% murc tang; loai trir nhdm nay, LNST
phan con lai chi tang khoang 22%, v&i s6 doanh nghiép tang va gidm lgi nhuan gan can bang (159 va 148).

* VN-Index giam 1,83% WoW xuéng 1.741,62 diém, chd yéu do ap luc chét 16i & nhém vén héa I6n sau nhip hdi phuc 4% cda tuan trudc. Khoi
ngoai ban rong hon 2,5 nghin ty déng trong tuan, ndi dai chudi ban rong 1én 6 phién lién ti€p. Chang t6i cho rang VN-Index cé thé kiém dinh ving ho
trg 1.700 diém trudc khi phuc hoi vé vung khang cu 1.780-1.800 diém.

« RUi ro can theo doi: Bau clr gitra ky & My (3/11) va 16 trinh 13i suat cia cdc NHTW I&n trong thang 12.
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BOi canh toan cau: Lgi suat trai phiéu c6 dau hiéu ha nhiét

+ Trong tuan, S&P 500 giam 0,57% WoW xudéng 7580,07 diém, chi s6 nganh ban
dan giam 0,84% WoW xuéng mirc 10688,80 di€m. Nhu cau von cho Al tiép tuc
ma réng: Anthropic ndp ho so IPO, Meta dy kién phat hanh téi 95 ty USD c6 . o
phiéu, SpaceX vay 40 ty USD dé& mua chip. Tuy nhién, nhém cdng nghé chiu ap ——S&P 500 ——Top 30 nganh ban dan VN-Index
lurc, véi c6 phiéu Alphabet gidm han 12% trong phién 29/10 khi KQKD quy 3 dudi
ky vong va dong tién tu do am 9,07 ty USD, du ké hoach chi dau tu 195-205 ty
USD dugc gitr nguyén. Kha nang chuyén héa dau tu Al thanh Igi nhuan vi vay
dang la mot trong nhirng yéu t6 chinh quyét dinh dién bién ciia nhom c6 phiéu
cdng nghé. 190%

210%

+ Fed giir nguyén lai suat & muirc 3,75-4,00% v&i ty Ié phi€u 10-2, trong khi thi
trwong dang chiét khau kha nang tang 25bps vao thang 12 (xac suat 73%,
CME FedWatch, ngay 30/10). Fed sé& dua vao thém dir liéu dé xac dinh 1ap trudng
chinh sach phu hgp, nham dua lam phat vé muc tiéu 2%. Nhin vé cu6i nam 2027,
thi truong tuong lai dang chiét khau con khodng 2 lan tang nira (+55bps) dua
murc 1&i suat hiéu dung 1én 4,43%. 150%

170%

+ Lgi suat TPCP My ky han 10 nam giam vé 4,93% ngay 30/10, thap nhat trong
7 tuan, giam 0,31 di€ém % so v&i thang truéc nhung van cao hon 0,86 diém %
so v@i cung ky. Lgi suat dao ddng quanh 5% sau quyét dinh gilt nguyén lai suat
cla Fed va cac so6 liéu PCE, GDP cong bo ngay 29/10, trudc khi gidm vao cudi
tuan. Dot ban thdo c6 phi€u céng nghé va Al sau KQKD kém ky vong cla

Alphabet, Amazon va Intel d& phan ndo thic ddy nha dau tu chuyén sang trai  110% W
phiéu chinh phu.
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Ngudn: Phong phan tich Chitng khoan Mirae Asset Viét Nam téng hgp. Dt liéu tir Bloomberg. cp nhat téi ngay 30/10/2026
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Tong quan (Tiép theo)

Fed & ECB cung giir nguyén lai suat trong thang 10, thi trudng chiét khau dot tang vao thang 12 tgi

©)

Cudc hop thang 9

Cudc hop thang
10

Piém chinh

Ky vong
thi truong

Fed

B ccs

Tang 25bps Ién 3,75-4,00% (16/9), ddng thuan toan bd

Gilr nguyén 3,75-4,00% (28/10); 2/12 phi€u muon tang 25bps

Tang trudng kinh té dugc danh gia “manh”, nang tir muc “virng”
tai cubc hop thang 9; lam phat van cao. Fed sé& dya vao thém dir
lieu dé xac dinh 1ap trudng chinh sach phu hgp, nham dua lam
phat vé muc tiéu 2%. Tlr nam 2027, 1 trong 8 cudc hop sé khong
bd phiéu lai suat; dén nam 2028, s6 cudc hop nay tang Ién 2.

Lam phat lan rong: CPI thang 9 tang 3,7%, PPI tang 6,3% (cao nhat
tlr 12/2022), PCE co ban thang 9 tang 3,1%. Theo 6ng Kevin Warsh,
|&i suat cao “da c6 tac ddng” tGi lan song dau tu Al thé hién qua
chénh léch tin dung ctia mét s6 tai sadn néi réng va nha dau tu
phan bé vén chon loc hon.

Thi trudng dang chiét khau kha nang tang 25bps vao thang 12 (xac
suat 73%). Nhin vé cudi nam 2027, thi trudng tuong lai dang chiét
khau con khodng 2 lan tang nira (+55bps) dua murc |di suat hiéu
dung |én 4,43%.
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Tang 25bps, lai suat tién gtri 1én 2,50% (10/9)

Gilr nguyén 13i suat tién guri 2,50%, tai cap von 2,65% (29/10)

Gia nang lugng cao c6 thé ddy lam phat chung tang va kim ham
tang trudng néu tac déng lan tda gia tang. Tuy nhién, lam phéat co
ban nhin chung 6n dinh (2,5% trong thang 9) va tién lvong chua
phan rng dang ké. ECB khong dua ra dinh hudng cho 16 trinh [&i
suat. Ba Lagarde cong b sé roi nhiém sé& vao thang 2/2027, sém 9
thang so véi ké hoach.

Lam phat chung gan gap déi muc tiéu 2%; |gi suat trai phiéu Phap
bién ddng manh lam chi phi vay tai chau Au tang, cé thé kim ham
tang trudng.

Thi truong dang chiét khau kha nang tang 25bps vao thang 12
(xac suat 84%)

Ngudn: Phong phan tich Chirng khoan Mirae Asset Viét Nam téng hgp cdp nhat téi 30/10/2026
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Lam phat PCE tang t6c trong thang 9, ap luc gia c6 dau hiéu lan rong ra ngoai nang luwong

« PCE tang toc Ién 3,6% YoY, do cac cau phan chiu tac dong tir phia cung:
PCE thang 9 tdng 0,5% MoM, manh nhat ké tir thang 3, dua mdrc ting YoY

lén 3,6% tir 3,4% cla thang 8. Theo uéc tinh clia San Francisco Fed, toan bd (% YoY) Chi s6 gia tiéu dung (CPI)
murc tang téc trong thang 9 dén tur phia cung, trong khi phan do cau gan CPI co ban
nhu khéng d6i. Chénh léch gitra PCE chung va PCE Ii cling ndi rong Ién 0,5 10 Chi tidu tidu dt 4 nhan (PCE)
diém % (thang 8: 0,4 diém %), phu hop vdi viéc gid ndng lugng van 13 luc day T Chitedtieddung ca nhan
chinh. 9 I ~== PCE co ban
+ PCE co ban tang 3,1% YoY, cao nhat ké tir thang 5, v&i ap luc ngay cang 8 r
dén tur phia cau: PCE I6i tang 0,3% MoM. Cling theo md hinh cla San
Francisco Fed, phan do cau trong PCE I8i da tang tir 0,8 diém % cudi nam 7r

2025 Ién khoang 1,2 diém % trong thang 8, vuot phan do cung ké tir thang 5.

RUi ro lam phét vi vay khong chi dén tlr ndng lugng, ma con tr nhu cau 6 g
trong nén kinh té. 5

« Lam phat bat dau anh huwdng dén sirc mua ctia hd gia dinh: Chi tiéu tiéu 4
dung danh nghia thang 9 tang 0,5% MoM, nhanh hon thu nhap (+0,2%),
nhung chi tiéu thuc gan nhu di ngang (thang 8: +0,5%) va thu nhap kha 3
dung thuc giam 0,3%; ty 1€ tiét kiEm & mirc 3,8%. Phan I&6n mirc tang chi tiéu
dang bi gid ca hap thu, cho thay tiéu dung thuc c6 dau hiéu cham lai vao 2

cudi quy.

+ GDP quy 3 tang 3,4%, cao hon ky vong, cho thiy nén kinh té van ting
truwdng virng du lam phat & mirc cao: Theo udc tinh so bé clia BEA, GDP 0
quy 3 tang 3,4%, so vd&i 2,2% cla quy 2 va cao hon du béo. Tiéu dung tang

: ; NARARARAAQIIIIIILLLLLLRESLR
3,8%, dong gbép khoang 2,5 diém %, con cau ndi dia khu vuc tu nhan tang Vos-scobEyuaoscoEuvascoluasco
4,9% (quy 2: 4,6%). Tdng trudng virng clng lam phat 16i cao c6 thé 13 yéu t6 AP2220hA22T22088 2220832222

thi trwdng can nhac trong ky vong vé cudc hop thang 12 cla Fed.

Ngudn: Phong phan tich Chitng khoan Mirae Asset Viét Nam téng hgp. Dt liéu tir Bloomberg. cp nhat téi ngay 30/10/2026
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Lai suat lién ngan hang tang manh trong tuan, ty gia on dinh

Ty gia USD/VND: Ty gia ban tai Vietcombank giam xu6ng 25.990 (-0,1% WoW; -1,5% YTD), thi trudng tu do tang |én 26.210 (+0,5% WoW; -2,3% YTD).

Nghiép vu thi trvdng mé (OMO): NHNN bom 67 nghin ty dong qua OMO (ky han 7-91 ngay, lai suat 4,5%/nam), trong khi 38,8 nghin ty déng dao han.
Trong tuan, NHNN bom rong 28,2 nghin ty dong, lugng OMO luu hanh tang tir 95,1 nghin ty 1én 123,2 nghin ty dong.

Lai sudt lién ngan hang: Tinh dén 29/10, 1ai suat qua dém giam 21dcb WTD xubng 3,74%, ky han 1 tuan tang 111dcb Ién 5,19%, ky han 2 tuan tang 43bps
5,49%, ky han 3 thang tang 66bps Ién 7,56%, ky han 6 thang van quanh méc 8%. Trong 4 phién 26-29/10, gia tri giao dich binh quan & cac ky han dat

khodng 879 nghin ty déng/phién (+1,2% so vé&i binh quan tuan trudc), trong dé ky han qua dém chiém 94% va ky han 1W chiém 5%. Giao dich ky han 1W
tang khoang 5 lan so véi tuan trudc.

Quan sat: Chi sé sirc manh déng USD (DXY) dao déng quanh m&c 102 diém (+0,1% WoW; +3,6% YTD). Nhu cau thanh khoan cla hé théng tang haon so véi
tuan trudc vdi lai suat lién ngan hang c¢6 xu hudng tang di kém gia tri giao dich tdang. NHNN bom rong trd lai qua OMO.

28,500 Ty gia USD/VND Ty gia turdo 103 (ty dong) Gi4 tri dang luu hanh OMO  ——L4i suat qua dém (P)
——Chi s6 USD (P) 102 500,000 - L 18%
27,500 101 400,000 15%
100 300,000 12%
29 200,000 9%
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Ngubdn: Phong phan tich Chirng khoan Mirae Asset Viét Nam téng hgp tir Bloomberg va FiinPro, cdp nhat t&i 30/10/2026. Ngudn: Phong phan tich Chitng khoan Mirae Asset Viét Nam téng hgp tir FiinPro va NHNN, cdp nhat t&i 30/10/2026
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Tong quan (Tiép theo)

Thi trwong chirng khoan giam diém du cé nhiéu thong tin kinh té tich cuc trong tuan
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Phé Thil tuwédng Thuong truc

Twr 1/11, gia ban Ié dién binh quan Viét Nam - Trung

Pham Gia Tuc d& nghi Siemens B6 Tai chinh cdng b6 s6 giai ngan vén gidm 2%, thué tiéu thu dic biét véi Quéc thac ddy hop
Energy mé& rong dau tu, dau tuw c6ng‘t|‘.r dau ném,d(in hét ngay xang vé 0% (dén 31/3/2027). e dau tu, 63 :
chuyén giao céng nghé tai Viét 22/10/20'26 1a 673.970,1 ty dong, dat chinh
Nam 65,9% ké hoach
Viét Nam - Tanzania mé& thém Viét Nam, Ba Lan thiét Iap quan hé bén ngay
du dia hgp tac thuong mai, Hoi thdo 14y y kién du thdo Luat Ching Péi tac chién lugc 29/10, s6
dau tu khoan (stra d6i) tai TP.HCM vén giai
ngan da
Thu tuéng yéu cau vuot 720
L o L . g& chi phi trung nghin ty
BO Tai chln,h de.}uat coché ho trg gian, ha ap luc gi dong
DNNVV phat trién nha, xang dau vay
i té Viét Nam - An Do
R&I nang hang tin nhiém Viét Nam Ién mé& rong hop tac
nhom Dau tu cong nghé
Phé Thi tuéng yéu cau diéu hanh gia & 3
. | TLONg yeu cau giEl nanh g1 Viét Nam - Pan ben ngay Phé Tha
hang héa, dich vu nha nudc dinh gia o e 26/10/2026
A . i s aa Mach thac day ' twén
theo 16 trinh, danh gia ky tac dong CPI . du no toan g
B hop tac xanh, an kinh t& Nguyén Van
chuyén dsi nen kinh te Thing phé
Phé6 Thu tuéng Pham Gia Tlc yéu cau nang lwgng va dat "hF{a”Q duyét K&
thao g& vuéng mac bat déng san, thuc phét trién bén 29'8 trieu ty hoach co ciu
day phat trién nha & xa hoi virng dong, tang lai vén nha
11,94% so vdi nlré’c tai
- cudi ndm 2025 T
Viét Nam - Hoa Ky thuc day hop téac . . ; P Tt ngdy 20/10, nhém Big 4 fan Iuot cit doanh nghiép
kinh t& tai Hai nghi Thugng dinh Kinh B _,”92(3)’ o 'c’:bo,mdj,g 6}3"], “’tC: giai doan 2026
doanh nim 2026 Hiép dinh VEFTA giam i€m co ban ddi véi 1ai sudt huy - 2030
dong 12 thang
1 1 1 1
02-10 09-10 16-10 23-10 30-10

Nguén: Phong phan tich Chirng khoan Mirae Asset Viét Nam cap nhat téi 30/10/2026
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I8 Tong quan (Tiép theo)

Phé duyét ké hoach co cau lai von nha nuéc 2026-2030: 6 doanh nghiép thay doi ty 1& s& hiru nha nuéc
« Theo Quyét dinh 2054/Qb-TTg (27/10), 15 doanh nghiép tiép tuc gilr nguyén ty 1é vén nha nudc, 6 doanh nghiép thuc hién sap xép, ca cau lai vén va hoan thanh trong
nam 2030.

« B0 Tai chinh va NHNN chl ddng lua chon thoi diém, hinh thirc thuc hién bao cdo tién dé hang nam trudc ngay 31/01; trudng hop khdng dam bao ty & theo khung hodc
khéng hoan thanh trong giai doan 2026-2030 phai lam r& nguyén nhan, trach nhiém.

Ty Ié von nha nuéc hién

Doanh nghiép (ma CK) tai Khung theo QD 40/2026 Ty Ié sau co cau lai (2030) Thay doi (diém %)
B® Tai chinh
Vietnam Airlines (HVN) 39,29% TU 65% tr& l1én 86,42% +47,13
Téng cong ty Hang hai Viét Nam - VIMC (MVN) 99,47% Tl 65% trg 1én 65,00% -34,47
Tap doan Cong nghiép Cao su Viét Nam (GVR) 96,77% Tl 65% tré 1én 75,00% -21,77

Ngan hang Nha nuéc

BIDV (BID) 76,73% TU 65% tr& 1én TU 65% tr& l1én Giam t6i da 11,73
Vietcombank (VCB) 74,80% Tl 65% trd 1én Tl 65% trd 1én Gidm t6i da 9,80
VietinBank (CTG) 64,46% TU 65% tr& |1én 65,00% +0,54

Nha nuéc ting sé& hiru tai Vietnam Airlines va VietinBank, déng th&i giam ty 1& tai VIMC va GVR. Tai VCB va BIDV, khung "tir 65% tr& Ién" c6 thé tao du dia
tang vén diéu Ié hoac giam ty Ié s& hiru nha nwéc, qua dé cai thién ty & cd phiéu tu do chuyén nhugng.
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I8 Tong quan (Tiép theo)

XNK vuot 1.000 ty USD sau 10 thang, du thao Chién lwgc nham téi top 10 nuwdc XK Ion nhat thé gidi

« XNK lan dau vuot méc 1.000 ty USD: Tinh dén ngay 29/10, téng kim ngach XNK dat khodng 1.001,3 ty USD (+32,3% YoY), lan dau vugt méc 1.000 ty USD. Xuat khau dat
493,6 ty USD (+27,2% YoY) va nhap khau dat 507,7 ty USD (+37,6% YoY). Cuc Hai quan du kién xuat khau cd nam 2026 tang trén 25%, vuot muc tiéu 15-16% Chinh phd dé
ra.

+ Muc tiéu tdng trwdng xuat khau nang gan gap 3: Du thao Chién lugc XNK hang héa dén nam 2030, tam nhin 2045 (B6 Cong Thuong dang lay y kién) dat muc tiéu

xudt khdu tang 15-16%/nam giai doan 2026-2030, so v&i 5-6%/nam tai chién lugc dugc phé duyét nam 2022. Hién Viét Nam xé&p thr 18 thé gidi vé xudt khau va thir 20 vé
nhap khau, theo Cuc Hai quan.

Muc tiéu 2026-2030 Tam nhin 2045

Quy mé va toc do tang trudng

Tang trudng xuat khau binh quéan 15-16%/nam -
Tang trudng nhap khau binh quan 12-13%/nam -
Vi thé quoc té - Nhoém 10 nudc c6 kim ngach XK va NK [&n nhat

Chat lvgng tang trudng
Ty trong xuét siéu trén téng kim ngach XK Binh quan 3-6% 7-10%

Ty trong XK clia khu vuc doanh nghiép trong nuéc 28-30% (nam 2030) 38-40%

Ty trong XK sang thi trudng méi (Nam A, Trung B6ng, chau Phi, My ) < ,
Latinh) Khoadng 10% (nam 2030) Khoadng 15%

Trong tam cua du thao chuyén tir quy mo sang chat lwgng: thang du bén virng, nang vai tro doanh nghiép trong nuwéc va da dang héa thi truéng. Tuy nhién,
nhap khau dang tang nhanh hon xuat khau, dwa mirc nhap siéu dén ngay 29/10 Ién khoang 14 ty USD, va kim ngach XNK ctia khu vuc trong nuéc chi tang 16%
so V@i 37% ctia khu vuc FDI. Vi vy, cac muc tiéu vé chat lwgng c6 thé la thach thirc I6n hon muc tiéu tang truéng.
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I8 Tong quan (Tiép theo)
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M& rong hop tac kinh té véi Ba Lan, An P6 va Trung Quéc, trong tam la cong nghé cao va chubi cung rng
26/10 - B6i tac chién lugc

kJ
. Kim ngach 972026 gan 3,5 ty USD (+19% YoY); muc tiéu 6 ty USD vao nam 2030, cao hon khoang 6 ty uUsbD
50% so v&i nam 2025.

- . Theo Thu tudng Lé Minh Hung, hgp tac tap trung vao linh vuc cong nghé, gia tri gia tang cao; thao Muc tieu thu’dnrfjémazlosgong phuong dén
Ba Lan gd thd tuc dau tu, hai quan; két ndi logistics. Naim 2025: Kim ngach XNK gain 4t USD

. Theo Tha tudng Donald Tusk, Ba Lan c6 thé 1a cira ngd dé doanh nghiép Viét Nam vao EU; uu tién - FDI: 35 du dn, ~412 triéu USD (Idy ké dén thdng 9/2026)
dugc pham -y té, cong nghé vii tru két hop AL

26/10 - Dién dan Kinh té& Mua thu 2026

7 rd A~ 7 ~ ~ ~ SA ~ 7 X ~ ~ ~ ’ 2
. Hgp tac mad rong sang 6 nhém céng nghé: nhan luc, Al - ha tang so, ban dan, cdng nghé vi tru, khi 25 ty USD
hau -y té, khdi nghiép. iU th . h P
. TP. H6 Chi Minh lam dau maéi két néi, uu tién dao tao nhan luc cdng nghé cao va chuyén giao cong Muyc tieu t Lro’nr?ér:‘azl‘:;ong phuang den

An Po nghé theo nhu cau thuyc té.

. Muc tiéu xac dinh 3-5 sang kié€n uu tién, chon 1-2 du an thi diém trién khai trong 12-24 thang tdi. bl Tl WU Sl gt

27/10 - B6 Tai chinh lam viéc vé&i Qudc vu vién

* . Khoang 80,6% vén dang ky cta Trung Quéc tap trung vao ché bién, ché tao; Viét Nam khuyén khich

. >
* dau tu vao ban dan, xe dién, pin - luu trir nang lugng, logistics. 4,5 ty USD
. Luat Dau tu (stra ddi) du kién bé sung uu dai vugt trdi cho ban dan, Al trung tdm dir liéu, gan vdi . . L. .
. . o . ~ PO Tong von FDI dang ky cua Trung Quéc
Trung Quéc cam két chuyén giao cong nghé, ndi dia hoa. 972026 (+31,35% YoY)

. Viét Nam dé xudt thiét 1ap dau mai phéi hgp dé€ hé trg x(r ly khé khan clia doanh nghiép dau tu.

Ca ba su kién cung huéng hgp tac sang céng nghé cao (ban dan, Al, chuyén dai s6) va két néi chuéi cung rng. Cung v&i cac wu dai du kié€n trong Luat Pau tu
(stra d6i), day c6 thé l1a nén tang dé thu hit dong vén FDI chat lwgng cao trong giai doan tai.
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I8 Tong quan (Tiép theo)

LNST quy 3 trén HOSE tang 54,1% YoY, nhuwng phan I&n mirc tang dén tir nhém Vingroup

+ 307 doanh nghiép trén HOSE da c6ng bé KQKD quy 3, LNST cd d6éng cong ty
me tang 54,1% YoY, nhung sé doanh nghiép ting va gidm gan can bang. Co
159 doanh nghiép tang Igi nhuén va 148 doanh nghiép gidm; 22 doanh nghiép 16
trong quy 3. M{c tang chung vi vady chd yéu phan anh déng gdép cla mét so

LNST quy 3/2026 ctia cac nganh (DN trén san HOSE)

. SEDN  LNST
SODNtang  iam  Q3/2025

LNST
Q3/2026

Phan nganh GICS

doanh nghiép quy mé Ién, chua dai dién cho phan déng doanh nghiép niém yét.

Nhém Vingroup déng gép khoang 61% mirc tang LNST trén HOSE; loai trir HOSE 159 148 125,045.4 192,667.3 +54.1%
nhém nay, LNST phan con lai tang khodng 22%. LNST quy 3 cla 4 doanh L )
nghiép thudc nhom chiém khodng 25% téng LNST cac doanh nghiép HOSE da Bat dong san 20 26 8,669.1  53,444.7  +516.5%
cdbng b6 va khodng 89% LNST nganh bat déng san, dua LNST nganh nay tang A s .
516,5%. Phan con lai cda nganh bat dong san tang khodng 151%, nhung chi 16/42 Ngan hang 17 4 644564  77,542.8  +20.3%
doanh nghiép téng lgi nhuan, cho thdy da phuc hdi trong nganh vén tap trung & Tiéu dling thiét yéu 14 14 9,376.0  11,989.0  +27.9%
mot sé doanh nghiép.

L L . o Dich vu tai chinh 3 19 12,290.0  6,188.2  -49.6%
Ngoai bat dong san, nguyén vat liéu va tiéu dung khong thiét yéu la hai
nganh ting trudng ndi bat, trong khi cac nganh phong tha ting & mirc vira Nguyén vat liéu 26 22 8,6654  14,356.4  +65.7%
phai. LNST nganh nguyén vat liéu tang 65,7% (26/48 doanh nghiép tang) va tiéu o
dung khéng thiét yéu tang 54,3% (19/30 doanh nghiép tang). Tiéu dung thiét yéu Tién ich . . 14 n 1,906.1 2,340.2 +22.8%
va tién ich tang lan lugt 27,9% va 22,8%. Nang lugng tang khoang 500%, nhung Tiéu duing khong thiét
murc tang chd yéu dén tir modt doanh nghiép loc dau, nén chua phan anh xu yeu 19 1 4,719.3 7,281.4  +54.3%
hudng chung ctia nganh. van tai 10 13 1,940.9  1,868.1  -3.8%
Ngan hang, nganh c6 LNST I&n nhat trén HOSE, tang 20,3%, trong khi dich . , .
vu tai chinh va xdy dwng co ban giam sau. 17/21 ngan hang tang lgi nhuan. Xay dyng ca ban 26 22 7.886.3 4,130.7 -46.9%
Nguagc lai, !.NST)dich vu tai shl'nh giam 49,6%, véﬁ 19!22 cvioanh.nghiéAp giam. Xéy Nang lugng 5 4 1597.9 9,595.6  +500.5%
dung co ban gidm 46,9% du 26/48 doanh nghiép van tang Igi nhuan, cho thay
murc gidam tap trung & mot s6 doanh nghiép Ién. Van tai giam nhe 3,8%. Cong nghé théng tin 2 1 2,526.6 2,815.8 +11.4%

Bdo hiém 3 1 1,011.4 1,054.4 +4.3%
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Ngudn: Phong phan tich Chitng khoan Mirae Asset Viét Nam téng hgp tir FiinPro, cdp nhat t&i 30/10/2026

Chirng khoan Mirae Asset (Viét Nam)



VN-Index: 1.741,62 diém (-1,83% WoW) - Piéu chinh sau tuan héi phuc, khai ngoai ban rong kéo dai
+ VN-Index gidm 1,83% WoW xuéng 1.741,62 diém, chd yéu do ap luc
chot 16i & nhém vén héa Ién sau nhip héi phuc 4% cha tuan trudc.
Da gidm bat dau ngay phién 26/10, khi ap luc chét 1i gia tang sau chubi

4 phién tang lién tiép, tap trung & nhém ngan hang va ching khoan. Ap B Lo UL A

luc ban sau d6 lan rong trong hai phién cudi tuan, vgi s6 ma giam ap Phan nganh GICS Gia tri . I .
ddo trén HOSE. Dién bién nay cé thé cho thay nhip hoi phuc tuan trudc (nghin ty) I/ GG U7 C LA D UL e T/
chua dd vitng dé thu hat dong tién méi. Khéi ngoai ban rong hon 2,5

nghin ty ddng trong tuan, ndi dai chudi ban rong Ién 6 phién lién tiép. 23%

« Chdng tdi cho rang VN-Index c6 thé kiém dinh & viing ho trg 1.700 diém. Bat dong san 2905 34% % 23% -9%
Tl viing nay, chi s6 c6 thé phuc hoi va tién 1én muirc khang cy quanh Ngan hang 2,510  30% -3% 31% -19%
1.780-1.800 diém. S o

Tiéu dung thiét yéu 584 7% -3% 15% -20%

« Trong tuan gua,flong ',clen‘co xu hudng rutA,khcgl cac Dgan,h von hoa Ign, Dich vu tai chinh 445 59 504 15% -28%
trong khi Bat déng san la nganh duy nhat tang vén hda trong tuan.

Thanh khodn gidm manh & Dich vu tai chinh, Tiéu dung thiét yéu va Nguyén vat liéu 429 5% -1% -2%
Ngan hang, cic nganh chiém ty trong vén héa 16n. O chigu ngugc lai, A
g g g y Fong gurere < Tiénich 325 4% -1% 23%

thanh khoan tdang & Cong nghé thong tin va Tién ich. Tuy nhién, von
hoa ngg‘;mh Cong nghé thong tin giam 7%, manh nhat trong cac nganh, Tiéu dung khdng thiét yéu 285 3% -2% -4%
cho thay thanh khoan gia tang & nganh nay di kem ap luc ban thay vi o
3 2 0 _Go -130
« Thanh khoan sut giam vé mirc thap, dudi 12 nghin ty/ngay (-12% Xay dung co'ban 242 3% >% 13%
WoW), c6 thé phan anh tam ly than trong trudc cac bién s6 vi mo, nhu Nang lugng 215 3% -5% 1%
ky vong 13i suat cia cdc NHTU 16n va cudc bau clr gitra ky cia My (3/11). R A A b
yveng ' g y y(3/m) Cbéng nghé thdéng tin 106 1% -7% 85% 41%
Bao hiém 63 1% 0% -18%

Ngudn: Phong phéan tich Chirng khoan Mirae Asset Viét Nam. D{t liéu cap nhat t&i 30/10/2026.
Quy tic danh gia cua chang téi: Mdrc dd twong déi cha gia tri giao dich tirng nganh trong 12 tuan. Tich cuc (xanh) biéu thi
33.33% cao nhat; Tiéu cuc (d0) la thap nhat; va 1a & gitra.
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Trién vong thi trudong chirng khoan Viét Nam

Chénh léch giira E/P va lai suat tién glri van méng

« Strc hdp dan tuong déi ctia ¢ phi€u chua cdi thién rd: E/P cia VN-Index
& muc 7,53%, gan nhu ngang bang murc lai suat tién giri 12 thang cao trén
thi truong (khodng 7,5%), cho thay chénh léch nay con rat mong. Strc hap
dan clia c6 phiéu co6 thé dugc cdi thién néu: 1) I&i suat huy déng gidm trén
dién réng, khéng chi & nhom Big 4; 2) lam phéat ha nhiét (CPI thang 10 cong
b6 dau thang 11); 3) Igi nhuan doanh nghiép duy tri tang truédng.

* Nhirng yéu to can theo doi:

1) Rui ro bén ngoai: Cubc bau cir gitra ky & My (3/11) va 16 trinh 13i suat
cUa cac NHTU Ién tai cudc hop thang 12.

2) Hiéu qua cha cac chinh sach thic day tang trudng va khoi théng
dong von: 1) Dau tu cdng (tap trung cac siéu dy an PPP); 2) Linh hoat
n&i 1dng chinh sach tién té (loai trir room tin dung cho cac siéu du an;
diéu chinh ty Ié LDR...); 3) Thdo g& khé khan cho cac dy an tén dong
(Ban Chi dao 751) va phuc hoi thi truéng BPS; 4)~Céi cach moi truong
dau tu kinh doanh, thu hut FDI tir cac du an ban dan Al

3) Trién khai CCP vao quy 1/2027, cdi thién kha nang ti€p cdn vén
ngoai trén TTCK va giai phap thuc hién muc tiéu nang hang Ién thij

trudng méi ndéi theo MSCI vao nam 2030
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VN-Index trong khung dinh gia E/P 10 nam gan nhat
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Ngudn: Phong phan tich Chirng khoan Mirae Asset Viét Nam téng hgp. DT liéu tir Bloomberg. cap nhat t&i 30/10/2026.
Luu y: DI liéu tlr Bloomberg chua cap nhat mua két qua kinh doanh quy 3.

Chirng khoan Mirae Asset (Viét Nam)



VN-Index 8,469,994 45.6 1,741.62 1,786.20 1,727.00 -0.8 -1.8 -1.5 -0.2 13.3 1.9 16.1 13.0 30.7

VN30 Index 6,468,487 43.8 1,855.04 1,927.51 1,844.99 1.2 -27 -2.7 -1.7 11.0 1.9 18.1 15.9 23.0
VN100 Index 7,757,288 46.3 1,761.77  1,823.27 1,752.13 1.2 -29 -2.5 -2.2 10.8 1.6 15.6 14.1 29.1
Bat dong san VIC 1,870,687 30 241,000 241,000 227,500 0.0 1.9 5.7 9.5 43.1 10.7 12.6 3.1 45.0
VHM 517,534 30 63,000 70,500 60,100 1.4 -2.0 -8.0 -14.8 5.4 2.0 33.1 6.3 43.7

VPL 161,576 15 90,100 91,000 78,500 0.0 4.8 13.8 13.3 56.0 3.7 7.5 6.5 42.5

VRE 54,649 40 24,050 24,500 23,700 -04 -3.8 -1.2 -1.0 7.4 1.1 15.3 1.1 37.9

BCM 39,744 4 38,400 40,500 38,400 -29 -7.8 -3.3 5.8 19.4 1.8 9.6 0.4 33.6

NVL 33,309 55 10,400 10,600 9,600 0.5 -1.9 2.0 -19.4 5.6 0.5 9.6 35 45.5

KBC 24,486 65 26,000 26,500 25,150 19 37 24 -7.3 14.0 0.9 7.0 6.2 42.8

VPI 20,243 50 57,500 61,500 57,400 -0.7 0.2 -3.0 -2.5 50.3 3.7 7.7 10.1 38.9

KDH 17,159 65 13,900 14,150 13,850 -0.7 -7.9 -0.4 -12.6 11.0 0.9 9.0 23.1 26.9

SJS 16,183 80 54,400 54,700 51,600 0.0 0.2 4.2 15.0 10.0 3.3 39.9 0.6 49.5

DXG 12,808 80 10,100 10,300 9,980 2.2 -3.3 -0.5 -4.7 111.6 0.9 1.4 14.7 35.3

TCH 11,889 60 11,850 12,500 11,250 -29 -13 2.6 12.9 14.9 1.0 2.9 2.2 46.8

SIP 11,706 45 48,350 49,900 48,350 1.3 -341 -1.5 0.3 8.6 24 26.9 9.9 39.1

PDR 11,275 60 11,300 11,450 11,050 -09 -7.0 0.4 -4.6 21.0 0.9 4.8 9.5 41.5

NLG 10,674 80 22,000 23,000 21,500 -43 -5.6 1.1 2.1 17.8 0.9 53 7.0 43.0

TAL 10,634 30 21,100 22,800 20,700 -1.6  -4.7 -7.5 1.4 1.7 1.9 19.4 35.3 14.7

DIG 8,062 95 9,550 9,890 9,550 -25 -5.9 -0.2 -0.8 131 0.8 8.4 2.5 46.5

HDG 6,104 60 15,000 15,600 15,000 -20 -35 -2.3 -9.1 6.5 0.9 14.2 15.7 34.3

KOS 879 40 4,060 16,950 3,540 6.8 -19.6 -76.0 -88.6 32.0 0.4 1.2 0.1 48.9

Ngudn: Phong phan tich Chirng khodn Mirae Asset Viét Nam téng hgp. Dir liéu tir Bloomberg va FiinPro. cdp nhat ngay 30/10/2026. Luu y: Cac ¢4 phiéu dugc 1am ndi bat la thanh vién cta VN30.
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Ngan hang VCB 470,425 11 56,300 58,500 56,300 -1.6 -0.9 -2.9 -0.4 11.3 1.9 18.0 19.9 10.2

BID 259,794 6 33,400 36,450 33,400 -1.3 -2.5 -7.1 -4.2 7.8 1.3 16.5 17.4 12.6
CTG 235,338 15 30,300 30,650 29,900 -13 -2.1 1.0 -0.5 5.9 1.2 22.2 20.8 1.7
TCB 229,594 55 21,600 22,250 21,533 -3.4 EDAS) -0.5 10.6 8.0 1.2 16.3 24.4 5.6
VPB 229,500 55 22,950 23,400 22,650 -1.1 -4.8 -1.9 15.7 7.4 1.2 18.3 22.3 7.7
MBB 194,327 50 19,300 19,800 19,300 -2.0 -2.5 -1.8 3.6 6.2 1.3 22.1 22.3 1.0
HDB 145,754 80 22,400 22,750 21,077 -13 -0.7 5.9 13.3 7.3 1.7 25.8 10.3 19.7
STB 124,990 95 66,300 76,300 65,900 -0.9 -3.2 -104 -7.4 27.4 1.9 24 19.2 7.8
ACB 121,893 85 21,000 21,500 20,800 -1.4 -1.4 -0.5 -6.0 7.6 1.2 16.7 1.5 3.6
LPB 107,841 90 36,100 44,500 36,100 -3.2 -10.6 -18.0 -31.4 8.9 2.3 26.9 22.2 7.8
MSB 59,155 70 15,800 16,100 13,950 -1.6 1.9 11.3 204 10.0 1.3 13.9 0.9 29.2
SHB 56,910 75 10,650 11,450 10,550 -0.5 -2.3 -7.0 -9.4 3.8 0.7 17.5 4.4 25.6
SSB 51,603 55 15,050 19,500 15,000 -3.5 -9.6 -17.5 -3.2 16.3 1.2 7.1 6.3 23.8
VIB 51,438 55 13,800 14,000 13,250 -14 -2.8 34 24 6.7 1.0 16.2 3.9 1.1
TPB 40,355 55 12,650 12,900 12,522 -1.9 -2.7 0.7 1.0 4.8 0.9 18.0 21.7 8.3
OCB 32,463 30 10,600 10,900 10,100 -1.4 -1.9 5.0 2.4 7.2 0.9 13.0 19.0 3.1
EIB 29,990 80 16,100 17,100 16,100 -4.2 -9.8 -5.6 -10.1 156.9 1.1 1.9 1.0 29.0
NAB 26,044 80 12,650 12,750 12,200 0.0 0.4 2.8 2.8 5.6 1.0 19.9 1.0 29.0
Dich vu tai chinh TCX 91,557 15 27,500 29,700 27,000 -1.1 -6.5 -5.7 -18.7 14.7 1.9 13.8 8.2 91.8
VCK 65,743 25 27,000 28,400 26,800 -0.9 -3.4 -3.4 -13.3 10.2 2.1 204 3.5 96.5
SSI 57,694 70 19,300 20,550 19,300 -1.5 -3.3 -4.0 -3.5 11.4 1.4 13.9 29.9 70.1
VPX 43,125 20 23,000 25,800 23,000 -1.1 -40 -10.9 -9.4 7.7 1.2 18.6 3.9 96.1
HCM 31,319 55 23,200 24,650 22,500 0.7 -3.3 -2.5 -9.7 24.3 2.0 9.4 34.3 14.7
VIX 30,873 100 12,000 12,650 12,000 -3.2 -5.5 -24 -3.4 14.2 0.9 6.3 4.9 95.1
VCI 21,316 75 18,500 19,750 18,500 -2.6 -5.6 -4.4 -14.0 14.4 1.3 9.5 14.6 85.4
VND 20,399 75 13,400 14,200 13,400 -1.5 -2.5 -3.2 -21.4 9.7 0.9 9.9 6.9 93.1
EVF 8,975 95 11,800 11,800 11,400 0.9 -1.3 1.7 -4.8 9.2 0.8 9.5 9.3 90.7
DSE 8,479 35 19,800 21,900 19,650 -0.3 -0.8 -9.2 -10.4 53.7 1.5 3.0 0.3 49.8
BSI 7,179 14 26,600 27,550 25,700 -2.6 -0.9 3.3 -5.0 13.7 1.3 9.6 24.6 75.4
FTS 6,823 40 17,900 19,550 17,900 -5.0 -6.5 -6.5 -18.1 17.0 1.5 9.2 35.3 64.7
CTS 5,717 25 21,000 21,850 20,400 -2.6 -4.3 2.9 -2.8 15.2 2.0 14.0 0.4 48.6

Ngudn: Phong phan tich Chirng khodn Mirae Asset Viét Nam téng hgp. Dir liéu tir Bloomberg va FiinPro. cdp nhat ngay 30/10/2026. Luu y: Cac ¢4 phiéu dugc 1am ndi bat la thanh vién cta VN30.
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2l \VN100: Cac chi sé dinh gia chinh (Tiép theo)

. Vén héa Free-float Gia Bién dong gia (%) Chi s6 dinh gia S& hiru khéi ngoai (%)
. a
Nganh c6 phiéu (ty dong) (%) dénGg;écfra C,Iafhgl;gt T?étﬁ;:gét 1 ngay 1 tuan 1 thang 3 thang P/E P/B ROE (%) Hién tai con lai
Bao hiém BVH 51,220 10 69,000 76,200 66,400 0.0 0.0 -7.4 12.9 154 2.0 134 27.2 21.8
Xay dwng co ban GEE 42,465 14 66,300 76,600 66,000 -1.0 -8.6 -12.4 -0.9 16.4 53 48.0 0.7 493
GEX 29,048 70 22,200 24,650 22,200 -3.5 -7.9 -7.9 0.5 29.1 14 5.5 6.0 441
REE 28,280 35 45,400 48,450 45,350 -0.2 -1.1 -5.2 0.2 10.3 1.3 12.9 49.0 0.0
VGC 18,920 12 42,200 45,500 42,100 -0.2 -5.2 -6.2 11.8 10.5 2.1 20.0 0.9 48.1
BMP 11,256 45 137,500 144,200 136,900 0.7 -0.8 -3.9 -7.2 9.0 3.5 39.6 82.0 18.0
VCG 10,333 55 14,800 15,550 13,650 -3.3 -4.2 8.4 -5.4 12.1 0.9 39.3 2.0 47.0
ca 8,870 95 13,200 13,750 12,150 -1.9 -5.4 8.6 -1.5 93.8 0.9 1.0 5.4 43.6
CTR 8,635 35 67,400 72,000 67,000 -0.9 -2.2 -5.9 -5.1 13.2 3.9 30.9 8.4 41.6
PC1 7,609 60 18,500 20,750 18,500 -1.9 -5.1 -10.8 -14.5 7.5 1.1 16.4 4.4 35.6
CTD 7,157 55 64,000 65,800 58,600 -1.1 -4.5 9.2 8.3 9.1 0.7 8.5 46.6 3.4
HHV 5,089 85 9,300 9,480 9,030 -1.7 -3.7 2.6 -7.5 8.0 0.5 5.8 10.0 39.0
Nguyén vat liéu HPG 177,303 60 21,000 21,500 20,150 -0.9 0.2 4.2 -3.7 6.6 1.3 17.4 21.7 27.3
GVR 125,000 4 31,250 34,900 31,250 -2.2 -1.6 -6.2 13.4 17.7 2.1 12.1 0.6 -0.6
DCM 17,629 25 33,300 34,700 33,300 -2.6 -6.2 -0.6 6.6 7.6 1.5 21.3 7.1 41.9
DPM 13,870 40 20,400 23,050 20,400 -2.4 -5.8 -8.9 -13.0 9.2 1.2 13.8 3.2 46.8
HSG 8,759 70 10,850 11,100 9,990 -2.7 -1.8 8.5 -0.5 13.3 0.7 5.7 3.2 45.8
PHR 7,561 35 31,000 34,500 31,000 -3.7 -4.8 -7.6 -24 8.1 1.6 22.1 104 -104
NKG 5,859 75 11,900 12,000 9,460 -1.7 -0.8 254 7.2 24.1 0.8 3.2 4.7 453
HT1 4,923 25 12,900 13,350 11,800 -3.0 -4.8 8.9 4.9 12.7 1.0 7.7 2.3 -2.3
Van tai VjC 101,213 35 131,600 134,500 130,700 0.0 1.5 -0.3 6.0 459 3.8 8.7 5.2 24.8
GMD 34,220 95 52,700 53,300 51,733 1.2 -7.7 1.2 3.5 14.0 2.5 18.6 38.2 10.8
VTP 9,295 40 45,800 53,600 45,800 -1.1 -3.7 -12.6 -2.6 29.1 4.0 15.5 3.9 451
VSC 4,942 95 13,200 13,850 13,150 -43 -12.6 0.4 -3.3 14.4 0.9 6.7 2.3 46.7

Ngubn: Phong phan tich Chirng khoan Mirae Asset Viét Nam t6ng hop. D liéu tir Bloomberg va FiinPro. cap nhat ngay 30/10/2026. Luu y: Cac c& phiéu dugc lam ndi bat 1a thanh vién cta VN30.
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2l \VN100: Cac chi sé dinh gia chinh (Tiép theo)

—_— M5 Von héa Free-float Gia Bién dong gia (%) Chi s6 dinh gia S& hiru khéi ngoai (%)
e co phiéu (ty déng) (%) dénGglacCra aa:hgggt T?ir‘;:;t 1 ngay 1 tuan 1 thang 3 thang P/E P/B ROE (%) Hién tai Con lai
Tiéu dung khéng thiét yéu MWG 109,201 75 74,000 75,700 71,700 -24 -2.0 2.2 6.0 11.0 3.0 30.2 49.0 0.0
FRT 26,590 55 148,700 150,500 140,300 0.7 -0.9 1.2 27.9 234 5.5 29.7 33.8 15.2
DGW 9,147 55 40,950 47,500 40,950 -36 -114 -94 12.2 9.6 2.7 28.6 26.0 23.0
PN]J 7,932 90 15,500 26,600 15,400 34 -11.2 -41.7 -52.3 4.8 0.6 17.8 28.6 204
Tiéu dung thiét yéu MCH 176,500 20 135,000 143,000 133,000 -1.7 -4.9 -2.9 -5.5 241 9.7 42.6 11.2 88.9
VNM 118,918 40 56,900 60,800 56,700 -1.4 -1.2 -4.2 -7.0 12.0 3.7 31.1 49.7 50.4
MSN 102,226 60 70,000 71,700 69,000 -2.9 -5.7 1.4 3.1 11.2 2.5 24.6 24.8 75.2
SAB 54,381 11 42,400 43,300 42,400 0.2 -1.9 -1.2 -2.3 12.1 2.6 21.4 58.8 41.2
SBT 19,347 60 20,700 23,050 20,500 -0.2 -1.2 -9.0 -2.8 26.3 1.6 6.6 234 76.6
HAG 17,934 50 14,150 14,450 13,900 -2.1 -3.7 04 -04 5.3 1.1 26.0 1.7 47.3
KDC 13,873 45 50,200 50,900 50,000 0.0 -1.2 -1.4 0.4 25.8 2.4 9.1 11.6 38.4
BAF 12,404 70 30,600 30,600 29,243 0.7 2.5 2.5 8.9 118.4 2.7 3.2 3.1 46.9
VHC 10,535 40 50,300 51,200 48,000 -2.3 -3.5 3.7 -7.0 8.9 1.1 15.5 17.5 82.5
DBC 6,638 70 15,400 15,800 15,300 -2.5 -6.4 0.7 -6.4 6.6 0.8 12.2 1.2 47.8
PAN 4,261 45 17,000 18,850 17,000 -2.9 -6.1 -8.1 -20.2 3.5 0.8 23.2 19.3 29.8
ANV 4,260 30 16,000 16,800 15,500 -5.3 -16.0 2.9 -9.1 49 1.1 24.3 1.6 47.4
Dau khi BSR 138,201 8 27,600 32,250 27,300 -0.2 -5.0 -121 7.4 6.9 1.9 30.4 1.6 47.5
PLX 43,992 10 34,000 36,300 33,850 0.0 -4.1 -4.5 0.4 14.1 1.7 9.1 14.3 5.8
PVD 16,653 50 17,950 18,850 17,650 -2.2 -4.0 -1.9 -5.0 22.1 1.0 5.3 8.2 41.9
PVT 10,985 50 21,250 24,900 20,950 -0.2 -10.3 -10.7 17.1 7.1 1.1 16.9 16.6 324
Tién ich GAS 188,210 5 78,000 84,900 74,000 2.6 -0.4 -4.9 13.5 14.8 2.7 18.4 2.1 46.9
POW 37,428 20 12,200 13,300 12,200 -1.6 -2.8 -6.2 -10.9 6.2 0.9 16.1 4.1 459
BWE 10,758 25 42,800 42,800 40,450 -0.1 1.8 49 -0.5 94 14 15.7 2.0 47.0
NT2 6,477 30 22,500 22,650 21,250 -1.7 -6.6 1.8 6.9 4.5 1.2 28.9 104 38.6
CNTT FPT 99,378 85 52,700 64,000 52,400 0.0 75 -16.3 -13.5 9.6 2.3 26.2 26.9 22.2
CMG 4,309 40 18,500 22,950 18,500 -2.1 -6.3 -12.7 -23.2 10.9 1.3 12.4 35.7 14.3

Ngubn: Phong phan tich Chirng khoan Mirae Asset Viét Nam t6ng hop. D liéu tir Bloomberg va FiinPro. cap nhat ngay 30/10/2026. Luu y: Cac c& phiéu dugc lam ndi bat 1a thanh vién cta VN30.
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Phu luc

Tuyén b6 mién trir trach nhiém

Bdo cdo nay dugc cong bé bdi Cong ty C6 phan Ching khoan Mirae Asset (Viét Nam) (MAS). cdng ty
chirng khoan dugc phép thuc hién méi gidi chirng khoan tai nuéc Céng hoa xa héi chd nghia Viét Nam
va la thanh vién cla S& giao dich chirng khoan Viét Nam. Théng tin va y kién trong bao cdo nay da dugc
téng hgp mot cach thién chi va tir cac ngudn dugc cho la dang tin cdy. nhung nhirng théng tin d6 chua
dugc xac minh mot cach doc 1ap va MAS khong cam doan. dai dién hoac bdo ddm. ré rang hay ngu y. vé
tinh cong bang. chinh xac. day di hodc tinh dding dén cda théng tin va y kién trong bdo cdo nay hoac
cla bat ky ban dich nao tir tiéng Anh sang ti€ng Viét. Trong trudng hop ban dich tiéng Anh clia bao céo
dugc chuén bi bang ti€ng Viét. ban géc cla bao cdo bang ti€éng Viét c6 thé da dugc cung cdp cho nha
dau tu trudc khi thure hién bao cao nay.

Pé6i twgng du kién cla bao cdo nay la cac nha dau tu té chirc chuyén nghiép. c6 kién thirc co ban vé
moi trudng kinh doanh dia phuong. cac thdng & chung. luat va nguyén tac ké toan va khong cé déi
tugng nao nhan hodc str dung bao cdo nay vi pham bat ky luat va quy dinh nao hoac quy dinh cdla MAS
va cac bén lién két. chi nhanh doi véi cac yéu cau dang ky hodc cap phép & bat ky khu vure tai phan nao
s& nhan dugc hoac sir dung bat ky théng tin nao tir day.

B4o cao nay chi danh cho muc dich théng tin chung. khéng phai va sé khéng dugc hi€u l1a mot loi dé
nghi hodc mét |16i m&i chao dé thuc hién bat c& giao dich ching khoan hodc céng cu tai chinh nao
khac. Bao cdo nay khéng phai la 16i khuyén dau tu cho bat ky doi twgng nao va doi tugng dé sé khong
dudgc coi la khach hang ctia MAS khi nhan dugc bado cdo nay. Bao cdo nay khéng tinh dén cac muc tiéu
dau tu. tinh hinh tai chinh hoac nhu cau cu thé cla cac khach hang ca nhan. Khdng dugc dua vao bao
cdo nay dé thuc hién quyét dinh doc lap. Thong tin va y kién c6 trong bao cdo nay c6 gia tri ké tir ngay
c6ng bo va c6 thé thay di ma khong can thong bao trudc. Gia va gia tri clia cac khoan dau tu dugc dé
cap trong bao cdo nay va thu nhap tlr cac khoan dau tu dé c6 thé gidm gia hodc tang gia. va cac nha
dau tu co6 thé phai chiu thua 16 cho cac khodn dau tu. Hiéu sudt trong qua kh khéng phai 1a hudng
dan cho hiéu suét trong tuong lai. Lgi nhudn trong tuong lai khong dugc ddm bao va cé thé xdy ra mat
v6n ban dau. MAS. cac chi nhanh va gidm d6c. can b nhan vién va dai dién clia ho khéng chiu bat ky
trach nhiém phap ly nao déi vdi bat ky tén that nao phat sinh tir viéc str dung bao cao nay.

MAS c6 thé da dua ra cac bao cao khac khédng nhat quan va dua ra két luan khac véi cac y kién dugc
trinh bay trong bdo cdo nay. Cac bao cdo cé thé phan anh cac gia dinh. quan diém va phuong phap
phan tich khac nhau ctia cac nha phan tich. MAS c6 thé dua ra cac quyét dinh dau tu khéng phu hgp
V@i cac y kién va quan diém dugc trinh bay trong bao cdo nghién cru nay. MAS. cac chi nhanh va giam
déc. can bd. nhan vién va dai dién cé thé mua hodc ban bat ky chirng khoan vao bat ky lic nao va cé
thé thuc hién mua hodc ban. hoac d& nghi mua hoac ban bat ky chirng khoan nao nhu vay hoac cac
cbng cu tai chinh khac tuy tirng thoi diém trén thi trudng hoac theo cach khac. trong tirng trudng hgp.
V@i tu cach 1a bén ty doanh hoac méi gidi. MAS va cac chi nhanh c6 thé da cé. hoac c6 thé tham gia
vao cac méi quan hé kinh doanh véi cac cdng ty dé cung cdp cac dich vu ngadn hang dau tu. tao 13p thj
trudng hodc cac dich vu tai chinh khac dugc cho phép theo luat va quy dinh hién hanh.

Khéng mét phan nao clia bdo cdo nay cé thé dugc sao chép hodc soan thdo lai theo bat ky cach thirc
hodc hinh thirc nao hodc dugc phan phaéi lai hoac xuat ban. toan bd hodc mét phan. ma khéng cé su
déng y trudc bang van ban cia MAS.
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Disclaimers

This report is published by Mirae Asset Securities (Vietnam) JSC (MAS). a broker-dealer registered in
the Socialist Republic of Vietham and a member of the Vietnam Stock Exchanges. Information and
opinions contained herein have been compiled in good faith and from sources believed to be
reliable. but such information has not been independently verified and MAS makes no guarantee.
representation or warranty. express or implied. as to the fairness. accuracy. completeness or
correctness of the information and opinions contained herein or of any translation into English from
the Vietnamese language. In case of an English translation of a report prepared in the Viethamese
language. the original Vietnamese language report may have been made available to investors in
advance of this report.

The intended recipients of this report are sophisticated institutional investors who have substantial
knowledge of the local business environment. its common practices. laws and accounting principles
and no person whose receipt or use of this report would violate any laws and regulations or subject
MAS and its affiliates to registration or licensing requirements in any jurisdiction shall receive or
make any use hereof.

This report is for general information purposes only and it is not and shall not be construed as an
offer or a solicitation of an offer to effect transactions in any securities or other financial
instruments. The report does not constitute investment advice to any person and such person shall
not be treated as a client of MAS by virtue of receiving this report. This report does not take into
account the particular investment objectives. financial situations. or needs of individual clients. The
report is not to be relied upon in substitution for the exercise of independent judgment. Information
and opinions contained herein are as of the date hereof and are subject to change without notice.
The price and value of the investments referred to in this report and the income from them may
depreciate or appreciate. and investors may incur losses on investments. Past performance is not a
guide to future performance. Future returns are not guaranteed. and a loss of original capital may
occur. MAS. its affiliates and their directors. officers. employees and agents do not accept any liability
for any loss arising out of the use hereof.

MAS may have issued other reports that are inconsistent with. and reach different conclusions from.
the opinions presented in this report. The reports may reflect different assumptions. views and
analytical methods of the analysts who prepared them. MAS may make investment decisions that are
inconsistent with the opinions and views expressed in this research report. MAS. its affiliates and
their directors. officers. employees and agents may have long or short positions in any of the subject
securities at any time and may make a purchase or sale. or offer to make a purchase or sale. of any
such securities or other financial instruments from time to time in the open market or otherwise. in
each case either as principals or agents. MAS and its affiliates may have had. or may be expecting to
enter into. business relationships with the subject companies to provide investment banking.
market-making or other financial services as are permitted under applicable laws and regulations.

No part of this document may be copied or reproduced in any manner or form or redistributed or
published. in whole or in part. without the prior written consent of MAS.

Chirng khoan Mirae Asset (Viét Nam)
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