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CAP NHAT: TONG CONG TY VIGLACERA (HSX: VGC)
P6n dong von FDI, cliing cd trién vong ting trudng
Két qua kinh doanh

Ngay 16 thang 10 nam 2026
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TRONG

orps
(ty déng) 6T.2026 %yoy KH2026 . Jonoan
Doanh thu thuan 7737 +27% 15300 50,5%
Lgi nhuan truéc thué 1.452 7% 1820 79,7%

VGC la cong ty dau nganh trong linh vuc san xuat vat liéu xay dung, dong
thai cd quy dat KCN rong I16n han 6000 ha & khu vuc mién Bac. Dong von
FDI tang trudng tich cuc trong 9 thang dau ndm, ddc biét tai khu vuc nay,
ky vong ho trg hoat dong cho thué KCN va két qua kinh doanh clia VGC.
Agriseco Research kinh giri Quy khach cac thong tin cap nhat sau:
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Agriseco — Cham lo gieo trong dong vén cda ban

Dong von FDI tich cuc hé trg KQKD mang KCN: Téng v6n FDI 9
thang dat 50,34 ty USD (+76% svck), trong dé mién Bac dan dau vé
von déng ky mdi. Quy dat clia VGC tap trung tai Thai Nguyén — Bac
Ninh — Hai Phong, khu vuc thu hdt cac du an cong nghé cao, ban dan
nhu Samsung Semiconductor Asia, Samsung Electro — Mechanics,
Amkor Technology. Dién tich cho thué dat 111ha, tuong dudng 74% ké
hoach ndm, clng ¢6 trién vong kinh doanh mang KCN. Cac du &n mdi
nhu nha may san xudt pin POSCO tai KCN Song Cong II, von dau tu
400 triéu USD, va nha mdy ché bién gia vi Nippon Zoki tai KCN Tran Yén
tiép tuc cling c6 suc hat cba cac KCN. Ching t6i ky vong dong vén FDI
duy tri tich cuc sé ho trg nhu cdu thué dat va tdng trudng doanh thu
mang KCN cta VGC.

Lgi nhuan 2026 — 2028 ky vong tidng trudng hai chit sd: Ldi
nhuan rong du bao tdang khoang 13 — 15% CAGR/ndm dugc ho trg bdi:
(1) Dién tich ban giao va gia thué KCN tang nhg vi tri thuan Igi, thu hat
FDI chéat lugng cao; (2) Mang kinh, gach phuc h6i theo nhu cau xay
dung ha tang, bat dong san va hudng Igi tir cac bién phap chong ban
pha gid d6i véi kinh nhap khiu tir Indonesia, Malaysia, gach 6p lat tur
An Dg; (3) Ban giao nha & xa hdi, nha & cong nhan tai Kim Chung, Yén
Phong. Cac du an Tién Dudng, Dang Xa 2 dugc day nhanh tién dd, ky
vong bd sung dong tién trong thdi gian téi. Bén canh do, tai cd cdu cac
don vi hoat ddng kém hiéu qua va kiém sodat chi phi ky vong cai thién
bién Igi nhuan, cing cd tang trudng trong nhitng nam tdi.

Tiém nang dai han tir mé rong quy dat KCN: Mé rong quy dat cing
c8 téng trudng dai han: VGC s§ hitu 19 KCN, tdng dién tich 6.000ha,
trong dé khoang 1.000ha dat thuang phdm san sang cho thué, thu hat
cac tdp doan Samsung, Foxconn, Amkor, BYD. Doanh nghiép hudng tdi
20 KCN va ti€p tuc md réng thém 2.000-3.000ha. Cac du’ an Song Cong
II (296ha), D6c Da Trdng (288ha), Tran Yén giai doan 1 (54,59ha) du
kién kinh doanh trong giai doan 2026-2027. Ba du an mdi dugc phé
duyét gobm KCN s§ 1 (217ha), Tay Phd Yén 1 (499ha), Phu Ninh
(410ha), tao du dia tang trudng dai han trong linh vuc BDS KCN.
KHUYEN NGHI
Lgi nhuan cua VGC giai doan 2026 — 2028 ky vong tang trudng 13 — 15%
CAGR/ndm nh& dong v6n FDI thdc ddy nhu cdu thué dat KCN, mang vat
liéu xay dung phuc hdi va dong gop tir ban giao cac du’ an nha & xa hoi.
V& trung va dai han, quy dat KCN khoang 6.000ha, trong d6 1.000ha dat
thuang phdm san sang cho thué, cing cac du an méi dugc chap thuén sé
tao du dia tang trudng cho doanh nghiép. Do do, chlng toi khuyén nghi
ti€p tuc Tang ty trong cd phiéu VGC vdi gid muc tiéu la 50.000d/cp
(upside 15% so vdi gia hién tai).
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PHAN TiCH KY THUAT

VGC dang duy tri xu hung héi phuc sau khi vugt nén tich Ity 40-41, gia nam trén MA ngdn han va RSL
quanh 54 cho thdy luc cau con 6n dinh. HO trg gan 42,3-42,8; khang cu 44,5-46,3. Nha dau tu c6 thé
nam gilr hodc mua quanh 42,5, tang ty trong khi vugt 44,5 véi thanh khoan cai thién. Cat 16 néu gia giam

dudi 41
Téng Cong ty Viglacera - CTCP - 1D - HSX = 04340 H44.25 L4260 C43.35 ~0.05 (-0.12%) i
Volume - Khéi luong 395 7K 64,00
MA 50 close 0 41.44

Ichimoku 9 26 52 26 26 44.35 42.25 43.35
BB 202 43314592 4069

FAP/B Ratio 23132
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Agriseco — Cham lo gieo trong dong von cua ban
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THONG TIN LIEN HE \\; CHUNG KHOAN AGRIBANK

TRU SO’ CHINH
Tang 5 toa nha Green Diamond, 93 Lang Ha, PhuGng Dong Ba, Thanh pho Ha Noi

Tel: (+84 24) 6276 2666 Email: online@Agriseco.com.vn Web: https://Agriseco.com.vn/
CHI NHANH MIEN NAM CHI NHANH MIEN TRUNG

Tang 1 va 2, Toa nha 2-2A Budng Phd Durc Tang 5, Toa nha Agribank, s6 228 dudng
Chinh, Phugng BEn Thanh, TP. H6 Chi Minh 2/9, Phudng Hoa Cudng, TP. Pa Nang
Tel: (+84 28) 3914 2111 Tel: (+84 23) 6367 1666

HON 220 PIEM CUNG CAP DICH VU TAI CAC CHI NHANH AGRIBANK TREN TOAN QUOC

4 Vui 1dng gép y TAI Di\Y\
Chung t6i rat mong nhan dugc nhitng y kién ddng hodc quét ma QR bén dudi
% gop clia Quy khach dé ngay cang hoan thién hon cac o b )
ban tin va bdo cdo cla chung t6i. Kinh chic khach
hang mot ngay giao dich thanh cong!
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KHUYEN CAO

Ban tin nay (gém cac thong tin, y kién, nhan dinh va khuyén nghi néu trong ban tin) duoc thuc hién/gui voi mong mudn cung cdp cho nha dau tu thém cac
théng tin lién quan dén thi truong chuing khoan. Théng tin néu trong ban tin duoc thu thdp tu cac ngudn dang tin cdy, tuy nhién, chung t6i khdng dam bao cac
thoéng tin néu trong ban tin nay la hoan toan chinh xdc va ddy dd. Ban tin nay dugc thuc hién/gui boi chuyén vién va khdéng dai dién/nhén danh Agriseco.
Agriseco khdng chiu trach nhiém Vé bt cur két qua nao phaét sinh tr viéc su’ dung ndi dung cua bao cdo dudi moi hinh thuc.
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