\VI VPBank Securities

CHIEN LUOC PAU TU

TiCcH LOY CHO SONG MOI!
Tuan 12.10 - 16.10.2026

| Chién lugc thi trudng | VPBankS Research

~

Nasdaq congratulates

Vietham

emerging market status
by FTSE Russell

mi Nasdag

S




W VPBank Securities

Dién bién TTCK Thé Gidi

= TTCK My tang diém nho ky vong mua bdo cdo KQKD tich cuwc va viéc hodn tan cong
Iran trwdc bau ctr.

= Bién ban FOMC cho thay c6 kha nang sé tang |3i sudt mot lan nira trong nam nay.

= PMI nganh dich vu My cham lai do ap lwc gidm gia tiép tuc gia tang.

= Nhéap khau My tang dot bién trong thang 8 khién thAm hut thwong mai mé rong |1én
murc cao nhat 17 thang.

* Gia dau thd van neo cao trudc bién déng dia chinh tri va cho doi théa thuan Trump-
Putin.

= DoOng vOn qudc té ti€p tuc gidm manh & Chau A trudc strc ép cua loi suat trai phiéu va
gia dau.




DIEN BIEN TTCK THE GIOI

TTCK toan ciu phuc hoéi nhé gida dau ha nhiét khi My hoan tin céng Iran

Dién bién thi trweng chirng khoan toan cau

Indexs Last Weekly YTD P/E P/B
S&P 500 Index 7,811.5 1.15% 14.11% 26.79 5.71
Nasdaq Index 27,366.2 0.64% 17.74% 42.54 7.78
Dow Jones 51,655.0 0.93% 7.47% 22.60 5.71
Europe SXXP 631.6 0.03% 6.65% 16.67 2.40
Nikkei 225 69,030.9 1.06% 37.13% 21.93 3.00
CN-Shanghai 3,813.8 -0.74% -3.91% 16.64 1.50
Korea-Kospi 6,625.9 -5.39% 57.23% 12.12 1.64
HongKong 24,211.4 1.00% -5.54% 12.08 1.26
VN-Index 1,735.1 -0.15% -2.77% 13.23 1.92
Malaysia 1,608.5 -1.37% -4.27% 13.97 1.50
SET Index 1,577.7 0.38% 25.24% 14.93 1.46
Indonesia 6,093.8 0.94% -29.53% 13.51 1.64
Phillippines 5,701.0 1.28% -5.81% 8.54 1.17
India 72,472.3 0.78% -14.96% 19.95 2.84

WTI 91.9 0.81% 59.96%

Gold 4,194.2 1.28% -2.90%

Bitcoin 82,438.6 -2.37% -5.94%

Nguon: bloomberg
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DIEN BIEN TTCK THE GIOI

Toan canh thdng tin tac dong dén dién bién TTCK thé gi¢i trong tuan qua

TTCK My tang diém nhé& ky vong mua bdo cdo KQKD tich cwc va viéc hodn tan cdng Iran
trwdc bau clr. Tinh chung ca tuan, cic chi s6 dong thuan tang diém khi S&P 500 tdng
1,15%, Dow Jones tang khoang 0,93% va Nasdaq tang khoang 0,64%. Tuan tdi, thi truong
s@ tiép tuc theo ddi tién trinh dam phan My-Iran va KQKD cua cac doanh nghiép I&n cung
vai dit liéu lam phat (CPI/PPI) duoc céng bé truwdc cudc hop FOMC cudi thang.

Bién ban hop FOMC thang 9 cho thay con mdt dot tang 13i suat. Tuy nhién, lam phat ha
nhiét, thi trwdong lao déng suy yéu va lgi suat trai phi€éu My tang 1én mirc cao nhat ké tur
nam 2002 khién Fed phai can nhac vé thoi diém.

Chi tiéu tiéu dung My van ting manh du niém tin ngwdi dan suy gidm. DU céc chi s6 tdm
ly tiéu dung dang & vlung thap lich s nhwng chi tiéu hd gia dinh thang 8 van ting 6,1% YoY
giup GDP quy Il duoc diéu chinh tang tlr 1,5% |én 2,2%.

Tham hut thwong mai My ting c6 thé kéo giam tiang trwé'ng GDP quy Il t&i 2,5 diém %.
Thang 8/2026, tham hut thuwong mai tang 13,7% lén 105,6 ty USD, vuot dy bao 102 ty USD
va mirc 92,8 ty USD thang 7.

Thi trwéng lao ddng My suy yéu, lam giam kha nang Fed tang Idi suat trong thang 10. Khu
vire phi ndng nghiép chi tao thém 29.000 viéc lam thang 9, thap hon dy bao 90.000. Ty |é
that nghiép tang |én 4,2%, vuot dy bédo 4,1%.

Tro cap that nghiép lan dau trong tuan két thic ngay 03/10 tiép tuc & mirc thap. S6 liéu
tuan nay gitt nguyén so vdi tuan trwdc & mc 197.000 don va thdp hon mic dy bdo
200.000 don cho thay thj trudng lao déng van 6n dinh.

My mé rdng trirng phat mang lwdi van chuyén dau cha Iran. Bd Tai chinh My ngay 8/10
ap dat |énh trirng phat vdi cdc cd nhan, mang lwdi va 17 tau thudc ddi tau ngdm van
chuyén dau, nham siét ngudn thu tir xuat khiu ning lvong.
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WTO nang dv bao ting trwé'ng thwong mai hang héa toan cau nam 2026 tir 1,9% lén
3,9%. Nh& bung nd dau tu Al, thuwong mai ban dan va may chl ting 67% svck, déng gop
47% mirc tang thwong mai hang hoa toan cau.

RUGi ro ng cdng Phap lam gia ting strc ép lén thi truwdng trai phiéu Eurozone. Chénh léch
lgi sudt trdi phi€u 10 ndm Phap—Drc gan 160 diém co ban, cao nhat ké tir khing hoang
ng 2011-2012. Trong khi, Italy—BDic tang gan 130 diém co ban, lam day 1én lo ngai rdi ro
lay lan.

EIA ning du bao gia diau Brent binh quan ndm 2026 I1én 96 USD/thung (+5 USD). Riéng
quy 1V, gid cé thé dat 105 USD/thuing do xung dét & Trung Pong khién ngudn cung toan
cau that va ton kho dau toan cau tiép tuc suy giam.

Nhat Ban du kién loai 683 co phiéu khoi chi sd Topix trong dot cai td I&n. Dén thing
7/2028, s6 luvgng thanh phan gidm 40%, tir 1.636 xudng 986 m3, nham nang cao gia tri
doanh nghiép va giup quy dau tu bam sat chi s6.

PBOC mua rong 21 tin vang trong thang 9, mirc cao nhit theo thang trong 3 nam. TU
dau ndm, Trung Quéc da mua rong hon 100 tan, tdng mua 23 thang lién tiép, nang dv
trit [én mdrc 2.408 tan vang.

Samsung Electronics wéc dat Igri nhudn quy 111/2026 ting ky luc 782% svck. Dong luc
chinh dén tir nhu cau chip nhéd phuc vu Al va trung tam dir liéu, day gid DRAM, NAND va
HBM tang cao.

An Db ting 13i suat Ian d&u sau 3 nim, I&n 5,5%, khi lam phat vwo't muc tiéu 4%. Ngan
hang Trung vong An D6 (RBI) chuyén 1ap trwong chinh sach tir “trung 1ap” sang “that
chat ¢ kiém soat” khi lam phét thang 8 ting 1én 4,8%.



DIEN BIEN TTCK THE GIOI VY VPBank Securities

TTCK My tang diém nh& ky vong muia bao cao KQKD tich cwe va viéc hodn tan cdng Iran trwd'c bau ciy

» TTCK My trai qua mot tuan bi€n dong manh khi loi suat trai phiu kho bac 10 ndm ting Ién vung cao nhat hon hai thap ky (5,36%) va gia dau Brent duy tri trén 100 USD/thung do cdng thang My—Iran
cung lo ngai gidn doan tai eo bién Hormuz. Tuy nhién, thj trwdng phuc hdi vé cudi tuan sau khi Téng théng Trump tuyén bé My khdng tan cong Iran truwdc bau cl gitra nhiém ky va céc cudc dam phan
mang tinh xay dung, gilp gidm bt ap luc gid dau, dong thoi ky vong vé mdt mua bdo cdo lgi nhuan manh mé cling ho tro thi trwong phuc hoi. Tinh chung ca tuan, cac chi s6 dong thuan ting diém khi
S&P 500 ting 1,15%, Dow Jones tang khodng 0,93% va Nasdaq tdng khoang 0,64%, trong dé S&P 500 va Nasdagq tirng 1ap mirc cao ky luc dau tudn. Thj trudng van tiép tuc dy dodn kha ndng Cuc Dy tri
Lién bang (Fed) duy tri |3i suat cao hon trong thoi gian dai hon dé kiém ché 4p lwc lam phat dai dang. Xac suat Fed gilt nguyén I3i suat trong thang 10 & mirc khodng 81%, trong khi xac suat ting I3i suat
25 diém co ban vao thang 12 |a khoang 69%. Tuan tdi, thi trudng sé& tiép tuc theo ddi tién trinh dam phan My-Iran va KQKD cla cac doanh nghiép 1&n cung véi dit liéu lam phat (CPI/PP1) dwoc cdng bd
trudc cudc hop FOMC cudi thang.

Weekly 10/ 13/2023 10/9/2026 ﬁl- S&P 500 INDEX - Last Pnce 7811. 54 | Movmg Average(Exponentlal 21,0) (SPX) 7553 02 H Movmg Average(Exponentlal 233 .0) (SPX) 5748.. 88 | Movmg Average(Exponenhal,lM 0) (SPX) 6331 16
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Bién ban FOMC cho thay c6 kha ning sé tang 13i suat mot [an nira trong nam nay

= Bién ban cudc hop FOMC ngay 15-16 thang 9 ndm 2026 cho thay tat ca cdc nha hoach dinh chinh sach déu Gng hd viéc nang pham vi muc tiéu cho |3i suat quy lién bang thém 25 diém co ban 1én mirc
3,75%-4%. C4c thanh vién tham gia nhin chung nhan manh rang lam phat van & murc cao trong khi thi trwvdng lao dong duwdng nhu gan dat muirc toan dung lao déng, véi mot s6 dau hiéu phuc hoi, va hoat
déng kinh té dang mé réng véi téc d6 6n dinh. Xac suat Fed gilt nguyén |3i suat trong thang nay & mirc khodng 82%, trong khi kha ndng tang |3i sudt 25 diém co ban vao thang 12 |a khodng 95%.

= Dién bién nay tiép tuc gay ap luc I1&n mat bang I3i suat cho vay. Tinh dé&n ngay 8/10/2026, |3i suat thé& chap c6 dinh 30 ndm trung binh tai My & murc 7,4%, tang I&n trén mirc 7%, dat mirc cao nhat ké tir
thang 11 ndm 2023 va ting tlr mirc 7,28% cla tuan trwdc. Diéu nay danh dau tuin th bay lién tiép 13i suat ting, khi dot ban thdo manh trén thi trudng trai phiéu trong bdi canh ky vong 13i suat cao hon
trong thoi gian dai hon d3 day lgi suat trai phiéu kho bac 10 ndm & murc cao nhat trong nhiéu thap ky.

Fed Funds rate va 13i suat thé chap 30 ndm tai My, 20 ndm gan day Xac suat Fed tang lai suat 225bp (tich liiy) - CME
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DIEN BIEN TTCK THE GIOI

PMI nganh dich vu My cham lai do ap lwc gidm gia ti€p tuc gia ting
= Chi s6 PMI dich vu ISM clia M§ giam xuéng 54,9 trong thang 9 ndm 2026 tir mirc 55,4 trong thang 8, thap hon so vdi ky vong 1a 55. Tuy nhién, chi s& ndy van ndm trong viing mé& rong trong thang thr 27
lién tiép, cho thay su tdng trudng lién tuc trong linh vire dich vu cla My. Hoat ddng kinh doanh giam sut rd rét hon, véi Chi sd Hoat déng Kinh doanh gidm xuéng 56,5 tir 61,7, trong khi don dat hang mai
cling gidm xudng 59,8. Ty |& viéc lam duoc cai thién, quay tré lai trén ngudng 50, dat 50,1 sau hai thang sut gidm. Téc d6 giao hang cla nha cung cap cham lai, vdi chi s6 twong &ng tang 1én 53,2, trong
khi lwvgng don dat hang tdn dong tang 1&n 56,6, mirc cao nhat ké tir thang 7 ndm 2022.
= Ap lwc gia ca van |a méi lo ngai I&n, v&i Chi s& Gia ca tang 1én 74, mirc cao nhat ké tir thang 7 ndm 2022 va trén 70 [an thir sdu trong bay thang. Pon dat hang xuat khiu gidm manh, [an dau tién gidm
xuéng dudi 50 trong tdm thang. Thué quan, chi phi nhién liéu va nhitng han ché trong chudi cung t&rng van 1a nhitng méi quan ngai chinh d8i véi cac doanh nghiép.

W VPBank Securities
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Nhap khau My tang dot bién trong thang 8 khién thadm hut thwong mai mé réng 1én mirc cao nhat 17 thang

* Tham hut thwong mai ctia My mé& réng 1én 105,6 ty USD trong thang 8 ndm 2026, vuot qua du bado cla thi trudng 1a 102 ty USD va danh ddu mirc thAm hut Ién nhat ké tir thang 3 ndm 2025. Sy m& rong
nay chl yéu do nhap khiu ting vot 17,2 ty USD, dat mirc cao ky luc 420,8 ty USD. Su tang trwdng nay chi yéu do nhap khau vat tu va nguyén liéu cdng nghiép tang 9,1 ty USD, chu yéu la dau thd va
vang, trong khi nhap khau hang héa von ting 6,2 ty d6 la nhé nhu cdu mua chat ban dan va cdc mdy mdéc cdng nghiép khac ting manh. Nhirng khoan tang nay da bu dap nhiéu hon cho sy sut gidm trong
nhap khau phu kién may tinh.

» Trong khi d6, xuat khiu tang 4,5 ty USD 1én 315,2 ty USD, duoc thic ddy bai sy tang 6,3 ty USD trong vat tu va nguyén liéu cdng nghiép, chd yéu la vang va dau thé, va su ting 1,3 ty USD trong hang hoa
von, bao gdm chat ban dan va mdy tinh. Xuat khau duwoc pham gidm 2,4 ty USD. Xuat khau va nhap khau dich vu hadu nhu khong thay déi.

= Cac qudc gia M§ tham hut nhiéu nhat trong thang 8 13 Mexico (27,7 ty USD), Viét Nam (24 ty USD), Dai Loan (18,3 ty USD), Trung Quéc (16,4 ty USD),...
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Gia dau thd van neo cao trwdc bién dong dia chinh tri va che doi théa thudn Trump-Putin

* Tuan qua, gid dau Brent dao ddng quanh 100-105 USD/thung, chét phién cudi tudn & khodng 104,7 USD, ting nhe 2,4% so vdi tudn trudc. Gia dau tiép tuc dugc hd tro bdi rii ro dia chinh tri quanh eo
bién Hormuz va san xuat gian doan tam thoi do bdo tai Vinh Mexico, du dp luc d3 diu bét sau tuyén bd cla Tong théng Trump vé viéc khdng leo thang quan sy vdi Iran trude ky bau ctr gitra nhiém ky.

* Y&u t6 dang chu y nhat 1a thda thuan Trump—Putin cho phép Nga cung (ng diesel, giai doan dau khodng 13,5 triéu thung, kém mién trir trirng phat tam thoi tir Bd Tai chinh My. Thda thuan cling ¢6 ky
vong ngudn cung toan cau ndi 16ng va hd tro tdm ly gidm gid diesel ky han. Tuy nhién, khéi lvong cam két con nho so véi nhu cau, con ning luc dap tng clia cadc nha mdy loc dau Nga sau cac dot tan cong
van chua rd, nén tac dong lén gid ban 1é cé thé cham va khéng dong déu.

* Ngdn han, Brent nhiéu kha ning dao dong trong bién 100-108 USD/thung, phan bu rdi ro dia chinh tri vin con. Gid diesel ban [ tai M{ ¢ thé gidm nhe néu cac 16 hang d4u tién giao ding han va Hormuz
khong phat sinh gian doan méi. Rii ro ddo chiéu dén tir viéc ngudn cung Nga khong nhu ky vong hoidc cing thang Trung Dong tai leo thang, khién gia cac sdn phdm chung cat ting tré lai trwdc thém bau
ctr.

M Brent (Global Benchmark) 104.72 M WTI (US Benchmark) 91.85 M Oman (Asia's Sour Crude Benchmark) 109.40 M Shanghai Crude 0il Futures Nov26 110.76
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Chi s6 niém tin nguoi tiéu dung My giam xuéng mirc thap nhat trong 5 thang

Theo wdc tinh so bd, chi s6 tdm ly ngudi tiéu dung cla Dai hoc Michigan d3 gidam xuéng 46,3 vao dau thang 10 ndm 2026, murc thap nhat ké tir mirc thap ky luc hdi thang 5 va thap hon nhiéu so vai ky
vong cua thj trudng |a 47,6. Chi s6 phu vé diéu kién kinh té& hién tai d3 gidm manh xuéng murc thap nhat moi thoi dai 1a 44,7, do diéu kién mua hang hda 1au bén xau di dang ké trong bdi canh gid ca va
chi phi vay muon lién tuc & mirc cao. Sy that vong vé chi phi sinh hoat tiép tuc gia ting, vdi ngudi tiéu dung thudc moi khuynh huwdng chinh tri ngay cang nhan thay trién vong kinh t& xau di ké tir dau

nam. Trong khi dd, ky vong lam phat mot nam tdi tang 1én 4,7% tlr 4,6% trong thang 9, trong khi ky vong lam phat dai han 5 nam tang Ién 3,5% tlr 3,4%.
Gidi phan tich nhin nhan sé liéu nay 13 tin hiéu lo ngai lam phat dang quay tré lai va dai dang hon, chii yéu do yé&u t6 ndng lwong va chi phi sinh hoat, ciing ¢d quan diém hawkish d&i véi chinh sach tién té

cla Fed.

M UMich Expected
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XU HUGNG DONG VON QUOC TE W VPBank Securities
Dong von qudc té tiép tuc gidm manh & Chau A trudc sirc ép clia loi suat trai phi€u va gia dau
* Tuan vlra qua, dong v&n cd phiéu tiép tuc rut rong trén dién rong tai cac thi trwong chau A mai ndi khi loi suat trai phiéu MJ ky han 10 ndm cé lGc 1&én gan 5,37% vao thit Tw, cao nhat trong 24 nam, trudc
khi ha vé dudi 5,25% vao cudi tudn. Han Qudc tiép tuc bi ban manh nhat (-4,85 ty USD), ti€p theo 13 An D6 (-2,65 ty USD), Pai Loan (-0,77 ty USD) va Viét Nam (=535 triéu USD). Riéng Nhat Ban ghi nhan
mua rong +13,89 ty USD (s6 liéu d&n 2/10). Viét Nam chiju sirc ép ban rong —535 triéu USD trong tuan, —662 triéu USD tir dau thang va -4,30 ty USD tir dau ndm. Ap lyc ngan han cé thé con tiép dién khi loi
suat My van & vung cao nhiéu thap ky, gid dau neo cao (Brent quanh 104 USD/thung) va rdi ro dia chinh tri vung Vinh méi chi ha nhiét mot phan.

Foreign Porfolio Investment

China 6/30/2026 13,045.06 148,180.15 166,057.90 259,178.24

India 10/8/2026 -2,654.82 -3,621.72 -3,621.72 -31,883.19 -33,085.67 -9,288.22
Indonesia 10/9/2026 -136.60 -221.11 -221.11 -4,886.79 -2,613.98 2,374.91
Malaysia 10/8/2026 -84.10 -147.00 -147.00 -1,673.80 -2,634.70 -6,039.80
Philippines 10/9/2026 -20.67 -64.05 -64.05 -599.78 -798.53 389.19
Thailand 10/9/2026 -282.44 -413.51 -413.51 400.26 64.22 4,119.34
Vietnam 10/9/2026 -534.85 -661.84 -661.84 -4,296.01 -5,014.86 52.11
Taiwan 10/8/2026 -767.12 -54.63 -49.06 -36,977.56 -54,233.36 -58,646.42
S.Korea 10/8/2026 -4,849.06 -4,805.06 -4,813.40 -131,487.11 -138,069.08 -124,058.22
Japan 10/2/2026 13,885.98 13,886.00 13,885.98 63,209.80 96,446.25 82,546.64
Sri Lanka 10/9/2026 -1.00 -1.70 -1.74 -179.10 -215.54 -112.43
Euro Area 7/31/2026 49,686.60 49,686.60 350,341.60 559,989.50 93,301.90
Germany 4/30/2026 11,358.61 11,358.61 9,333.14 -17,035.98 -25,335.45
France 8/31/2026 5,721.00 4,832.00 12,185.00 26,581.00 14,186.00

United State 7/31/2026 3,705.00 3,705.00 452,791.00 941,870.00 343,773.00
Canada 7/31/2026 5,103.17 -7,225.85 5,103.17 2,190.84 20,549.78
Brazil 10/7/2026 2,108.43 2,596.59 2,596.59 7,615.43 7,797.66 4,562.39

Ngudn: Bloomberg, VPBankS
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Dién bién TTCK Viét Nam

= Chisd VN-Index ti€p tuc chiu ap lwc giam diém vai dién bién phan hda gitra cdc nhom
nganh.

= Thanh khoan tiép tuc duy tri @ mirc thap dac biét la giao dich khdp 1énh.

= Pa ban rong cia NDTNN m& rdng so vdi tuan trudc.

= Du bao xu hwéng: Chi s6 VN-Index dang trong qua trinh kiém dinh vung ho tro gan
1.715-1.725, xu hwdng ngan han van nghiéng vé giam va kha nang xay nén tich Iy
trwdc khi nhip phuc héi xuat hién.

Chién lwoc dau tu:

= Uu tién gilr ty trong & mrc vira phai, tap trung vao cac c6 phiéu cd nén tang co ban
tdt va dang tich Ity chat. Co thé mua cic nhdm cd phiéu ki thuat manh di nguoc thi
trwong hodac mua tham do khi VN-Index phan &ng tich cwc tai vung 1.700-1.725
diém. Tuy nhién van du phong kich ban than trong cé thé xay ra.
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DIEN BIEN TTCK VIET NAM

Toan canh thdng tin tac dong dén TTCK Viét Nam trong tuin qua

Tin vi mo:

Ty giad diéu hanh USD tudn ndy gidm 7 déng xudng mirc 25.629 ddng/USD. Ty gid lién ngan
hang gidm hon 100 déng xudng 25.880 dong/USD. L3i suat qua dém lién ngan hang gidm
manh xudng quanh 1% giita tuan truwdc khi tang 1én 4,5% cudi tuan.

Ngan hang Nha nuwdc hiat rong 36.597 ty dong trén thi trwdng mé& trong tudn nay. Khoi
lwong chao thau chi 10.081 ty déng, trong khi lvgng ddo han 46.679 ty ddéng. Quy mdé OMO
Iy hanh gidm xudng con 96.744 ty dong.

Tang trwdng tin dung ting 11,59% sau 9 thang. D&n ngay 30/9/2026, du no tin dung toan hé
théng dat khoang 20,75 triéu ty dong, tdng 11,59% so véi cudi nam 2025 va ting 16,69%
svck, ti€p tuc bam sat muc tiéu tang trudng tin dung cd nam.

Top 10 thj phan méi gi¢i HoSE quy 111/2026 khdng ddi nhwng bién dong sw phan héa. Cac
cong ty ¢ tép khdch hang t6 chirc I&n it bi anh hudng, trong khi CTCK nghiéng vé khach hang
ca nhan bj thu hep thi phan.

Nhiéu ngan hang bat dau nang l3i suat co’ s&, tham chiéu cho cic khoan vay tha néi. T
1/10, ACB, VPBank, Techcombank bat ddu nang I3i suat cho vay. Dién bién nay cho thay ap luc
chi phi vén dang dan truyén sang 13i suat cho vay.

Pén 20/9/2026, 13i suat tién giri m&i binh quan dat 6,38%/nam, tang 1,15 diém % so vdi
dau nam. T6c d6 tang |13i suat gan day d3 cham lai va dan 6n dinh quanh md&c md&i. NHNN cho
biét s& gitt nguyén |3i suat diéu hanh 6n dinh |3i suat cho vay.

Cudi thang 9, Viét Nam c6 hon 14,13 triéu tai khodn chirng khoan. Thang 9 s6 tai khoan
tadng gan 245 nghin, mlrc tang cao nhat quy IlIl. Liy k& 9 thang, thi trudng cé thém 2,26 triéu
tai khoan, binh quan 251.000 tai khoan/thang.

W VPBank Securities

Thu twéng giao nhiém vy GDP quy IV phdi tang trén 12,5%. Chinh phu yéu cau day
manh d3u tu, tiéu dung va xuat khau, gidi ngadn 100% ké hoach dau tu cong, déng thoi
kiém soat gia ca dé gilr lam phat theo muc tiéu.

Chinh pht giao 9 dia phwong ting GRDP trén 15% trong quy IV. Cac dia phuong khac
déu phai tang toc ting trwdng dé dat muc tiéu cd ndm. Ha Noi can ting 16,55%, Hai
Phong 15,39%, trong khi TR.HCM dugc giao murc 13,23%.

Ngan hang Thé gidi nang dy bdo ting trwdng GDP Viét Nam niam 2026 lén 7,4%.
Mtrc nay cao hon 1,1 diém % so véi du bao trwdc, mirc nang cao nhat khu vire Bong A.
WB déng thoi du bdo lam phat ndm 2026 khoang 4,2%.

Pat bd hoang, khéng hodc cham dwa vao st dung c6 thé chiu thué suat 0,2%. Mrc
nay cao gan 6,7 lan thué suat 0,03% d6i véi dat &. Quy dinh duoc dua vao du an luat
duoc Qudc hdi xem xét trong thang 10/2026.

VASEP dang kién nghi Bd Tai chinh thdo g& vuwéng mac vé hoan thué VAT. VASEP dé
xuat ban hanh hudng dan théng nhat trén toan qudc do cach 4p thué trén cac dia
phuong dang khac nhau.

Thang 9/2026, c¢6 11.600 doanh nghiép thanh Iap mé&i , thap hon cac thang trudec.
Ldy k& 9 thang, ca nudc cé gan 149.700 doanh nghiép thanh 1ap méi, tang 3,2% svck.
Téng von dang ky dat 1,884 triéu ty dong, ting 32,7%.
Thi trrdrng lao dong Viét Nam khéi sac trong 9 thang 2026. Thu nhap binh quan dat
9,1 triéu dong/thang, tang 9,1% svck. Ca nuwdc cé 52,7 triéu nguodi cd viéc lam, tang
683.800 ngudi; ty 1é that nghiép duy tri & mirc 2,22%.
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DIEN BIEN TTCK VIET NAM

Toan canh thoéng tin tac dong dén TTCK Viét Nam trong tuan qua

Tin doanh nghiép niém yét:

GVR: Tap doan Céng nghiép Cao su Viét Nam 9 thang ndm 2026 wdc lgi nhuédn sau thué dat
5.300 ty dong, tang 2%. Ca ndm, GVR dy kién tdng thu nhap 37.500 ty déng va loi nhuan
trudc thué 10.500 ty dong, tang lan lwot 16% va 48%.

DGW: Digiworld udc dat doanh thu hon 26.500 ty déng trong 9 thang dau ndm 2026, tang
42% svck, vugt 1 ty USD va hoan thanh khoang 84% ké hoach nam. Riéng quy lll, doanh thu
dat ky luc 10.757 ty déng, tang 46.

DMX: Dién Mdy Xanh ghi nhan doanh thu hgp nhat 9 thang nam 2026 dat 99.460 ty doéng,
tdng 29% svck va hoan thanh 81% k& hoach ndm. Riéng thang 9, doanh thu vuot 12.400 ty
ddéng, cao nhat tir dau nam.

FMC: CTCP Thyc phdm Sao Ta (FMC) ghi nhan doanh thu quy 111/2026 dat khoang 2.370 ty
déng, gidm gan 16% svck. Ly k& 9 thang, doanh thu dat 5.161 ty déng, giam 19%. Riéng
thang 9, doanh thu dat 23,28 triéu USD, giam 15%.

NAB: Nam A Bank ghi nhan lgi nhuan truédc thué hon 4.700 ty dong trong 9 thang dau nam
2026, tdng 25% svck va hoan thanh gan 80% ké hoach ndm. Dén cudi thang 9, dv ng tin dung
tadng 10,8%, ty 1& no xau giam vé khoang 1,5%.

PNJ: Nhdm nha dau tuv nwdc ngoai do T. Rowe Price Associates dai dién d3 ban rong hon 5,46
triéu c6 phiéu PNJ trong ngay 2/10. Sau giao dich, nhém con ndm hon 25,3 triéu c6 phiéu,
tuwong dwong 4,95% von, khong con 1a c6 déng lén.

VGT: Tap doan Dé&t may Viét Nam (Vinatex) wdc doanh thu hop nhat 15.501 ty déng trong 9
thang nam 2026, tang gan 7% svck va hoan thanh 72% k& hoach ndm. Loi nhuan trudc thué
dat 1.470 ty dong, tdng 41% va vuot khodng 7% muc tiéu cd nam.

KSV: Téng Cong ty Khodng san TKV - CTCP sé& tam (tng cd tirc dot 1/2026 bang tién ty 1& 30%,
tuwong ng 3.000 déng/cp ngay 26/10. V&i gan 300 triéu cd phiéu lvu hanh, KSV dy kién chi
khodng 900 ty dong.

W VPBank Securities

VIC: Ngay 6/10, Vingroup ky hop déng vdi Alstom vé cung cap tau va chuyén giao
quyén st dung cong nghé dudng sat. Vingroup san xuat, |8p rdp 117 doan tau Viét
Nam; 83 doan tau con lai dwoc san xuat tai Phap.

MSN: Ngay 6/10, Masan Group cho biét cong ty con 100% v6n dang ky mua téi da 73
triéu cd phi€u Masan Consumer (5,6%). Qua dé nang ty 1& s& hitu cia MSN tai MCH tw
69,4% lén khoang 74,9%.

SAS: SASCO udc dat 666 ty dong lgi nhuan trudc thué trong 9 thang dau nam 2026,
tang 62% svckm. SAS chun bi tham gia khai thac tai sdn bay Long Thanh vachuyén
niém yét tir UPCoM sang HOSE.

BSR: CTCP Loc héa dau Binh Son duoc du béo 13i sau thué quy 111/2026 khodng 7.419
ty déng, tang 717% svck; loi nhun trudc thué wdc dat 8.243 ty dong, tdng 684%. San
lwong dy kién khoang 2 triéu tan.

BAF: CTCP Nong nghiép BAF Viét Nam du kién chao ban hon 40,5 triéu c6 phiéu cho ¢b
déng hién hitu vai gid 15.000 déng/cp, theo ty 1& 9:1. Néu hoan tat, BAF s& huy dong
hon 608 ty dong.

YEG: Tap doan Yeahl hgp tac véi AIRO thudc hé sinh thai cia KIDO (KDC) thanh lap

CTCP Giai tri va Thuong mai A&M. A&M sé& dua Hello Saturday, format giai tri cla
Mango TV vé Viét Nam véi Tran Thanh lam MC.

G36: Tong Coéng ty 36 dugc UBND TP Ha Noi cho phép chuyén muc dich s dung
9.825,7 m? dat tai s6 6-8 Chua Boc dé xay t6 hop nha & cao tang két hop thuong mai,
dich vu. Dy 4n c6 téng vén dau tw khoang 2.800 ty dong.
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DIEN BIEN TTCK VIET NAM VY VPBank Securities

Chi s6 VN-Index tiép tuc chju ap lwc gidm di€m v&i dién bién phan héa giita cdc nhém nganh

* Thij trudng chirng khoan Viét Nam cé tuan giao dich giang co khi nhip hoi phuc dau tudn nhanh chéng suy yéu trudc ap luc ban gia ting vé cudi tuan khién cho chi s& VN-Index khép tuan tai 1.735,09 diém
(gidm 0,15%). DAy cling 1a tudn gidm th( 3 lién ti€p du bién d6 gidm d3 thu hep déng ké so véi tuan trudc. Ap lyc gidm trong tuan nay van dén tir nhém cd phiéu vén héa Ién (VHM, BID, FPT, VCB, SHB,...)
nguoc lai co hdi van xuat hién & cdc nhém cd phiéu khac nhuw Ngan hang(VPB, HDB, MSB), Ban Ié & tiéu dung (MSN, MWG, DGW, FRT), Dau khi(PVT, PLX, BSR, GAS), Van tai & cang, Héa chat,...Do d6, mic
dU xu huéng gidm van tiép dién nhuwng thi trudng phan héa véi ky vong vé KQKD Quy 3.

* Kh&i ngoai ban rong ca nam phién vai gid tri khodng 14.000 ty dong, nhung chii yéu chi phéi béi giao dich théa thudn MCH(9.700 ty). Néu chi tinh giao dich khdp 1énh khdi ngoai chi ban 1.270 ty dong. Vé
k{ thuat, chi s6 dang gidam sang tuan th( 3 lién tiép nhung dong nang gidm cé xu hwéng cham lai truwdc vung hd tro gan 1.700 — 1.720 diém. Do d6, khad niang da gidm cham lai di kém véi xu huéng tich Ity
va chd mot nhlp hoi ky thuat trwd'c mua bdo cdo KQKD Q3 cung la mét kha ndng c6 thé xay ra trong ngan han.

Weekly 10/13/2023 :10/9/2026 E-‘. Vietnam Ho Ch1 Minh Stock Index / VN- Index - Last Price 1735.09 l Moving Average(Exponenhal 21,0) (VNINDEX) 1785. 76 M Moving Average(Exponentlal 233,0) (VNINDEK) 1433 40 W Mowng Average(Exponentlal 144 O) (VNINDEX) 1542.54
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DIEN BIEN TTCK VIET NAM VY VPBank Securities

Chi s6 VN-Index c6 thé tiép tuc kiém nghiém vung hé tro' 1.700 — 1.730 diém

* Trén d6 thj ngay, chi s6 VN-Index ti&p tuc quan tinh gidm v&i 3 phién lién tiép dé mat cac vung hd tro quan trong nhu EMA233 ngay tai 1.744 diém va tiép tuc trong xu hudng diéu chinh. M3c du vay, ap
lwe ban cé xu hwdng cham lai trong phién cudi tuan khi hinh thanh mot cay nén nho, véi bac dudi dai sau khi kiém nghiém thanh cong hd tro gan 1.723 diém va thu hep lai da gidam. Vung ho trg manh
hién tai chinh |a ddy cii thang 8 quanh mdc 1.720 diém. Néu khéng xuat hién lyc bdn manh hon, chi s6 VN-Index cé thé sém tich iy va phuc hoi ky thuat. Néu cdc nhdm c6 phiéu von héa Ién (VIC, VHM)
gidm tiép, thi vung hd tro vdi nén thanh khoadn day quanh 1.680 — 1.720 diém sé 1a nén gid quan trong hd tro chi s& khéng gidm sau trong bdi cdnh dong tién phan hoéa.

- Daily 10/10/2024 ~ 10/12/2026 B Vietnam Ho-Chi Minh Stock Index / VN-Index - Last Price 173509 - I Moving Average(Exponential;21.0) (VNINDEX) 1770:74- B Moving Average(Exponential;233,0) (VNINDEX) 174391 - 1 Moving Average(Exponential,144,0) (YNINDEX) 1779.81 -t $-2000.00
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Ngudn: Bloomberg, VPBankS



DIEN BIEN TTCK VIET NAM

Tém tat phan tich k{ thuat VN-Index:

= Vé xu hwéng: Chi s6 VN-Index déng clra quanh 1.735 diém, gidm dong pha trén ca ba khung (ngan, trung va dai han déu Downtrend), nam dwdi toan bd MA5-MA200. Nhém chi bao
nghiéng han vé phia ban cho thay xu huwéng gidm van chiém wu thé nhung luc xu hudng chwa manh. Tuy nhién, Williams %R (-87,90) va CCI(14) (-102,21) dang & trang thai qua ban, ham

y 4p luc ban cé thé cham lai.

\\'/ VPBank Securities

= Kich ban tuan téi: Néu giltr dugc vung 1.715-1.725 diém, chi s& VN-Index cé thé hoi ki thuat 1én kiém nghiém khang cy 1.748-1.756 (MA5/MA10), ti€p dén vung 1.769 (Parabolic SAR);
xa hon la vung khang cy 1.780 tai MA20/MAS50 va méc tdm ly 1.800 tai MA100. Nguwoc lai, néu mat 1.715 s& md& ra nhip diéu chinh sdu hon vé vung 1.650-1.680 (day thang 7).

VNindex Index Price 1,735 VND
RATING Score Weight RS_Rating Trend_Short term Trend_Medium term Trend_Long term
Not Rated (28) -93% 68 Downtrend Downtrend Downtrend
Technical Indicators Moving Averages
Name Value Action Period Simple Exponential
RSI(14) 37.17 Sell 1,748 1,745
MAS
STOCH(9,6) 10.78 Sell Sell Sell
Feer Greed (89) Sell 1,755 1,756
MA10
MACD(12,26) (14) Sell Sell Sell
ADX(14) 21.24 Sell 1,780 1,770
- MA20
Williams %R (87.90) OverSold Sell Sell
CCi(14) (102.21) OverSold 1,780 1,782
MA50
MAOs (42) Sell Sell Sell
Momentum (50) Sell 1,800 1,787
. MA100
Bollingger band 1,835 Sell Sell Sell
ROC (1.03) Sell 1,797 1,761
MA200
Psar 1,769 Sell Sell Sell
Buy: 0 Sell: 10 Buy: 0 Sell: 12
Summary Sell Summary Sell
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DIEN BIEN TTCK VIET NAM VY VPBank Securities

Thanh khoan tié€p tuc duy tri &@ mirc thap dac biét la giao dich khép Iénh

* Tudn vira qua, chi s6 VN-Index tiép tuc di ngang va gidm diém nhe, trong b8i canh vi m6 thé gidi con nhiéu dau hiéu dang lo ngai. Mac du vay, thanh khodan cé cai thién so va&i tuan trudce khi gia tri giao
dich binh quan toan thj trwéng dat 20.022 ty déng/phién (tang 15%), trong d6 khédp 1énh dat 14.211 ty déng/phién (tdang 9%). Tuy nhién, mirc tang chi yéu dén tlr giao dich thoa thudn (khoang 5.800 ty
dong/phién, so véi khodng 4.300 ty dong cla tudn trwdc), con thanh khodn khép 1énh van thap hon binh quan 11 tudn gan day (khodng 14.770 ty dong) va thap hon dang ké so vdi cac tuan dau thang 8-
9 (15.000-16.800 ty ddng).

= Dong tién chl dong vi vay van than trong, chua cé dau hiéu lan tda. Nha dau tu nén wu tién quan tri rdi ro, cho tin hiéu dong tién khdp 1énh cai thién va lyc cdu chd dong quay lai trude khi gia ting ty
trong, dong thoi chon loc ¢6 phiéu thudc rd FTSE ¢ nén tang co ban t6t cung nhém ¢ phiéu dan dat néu thj trwong gilt duoc vung ho tro 1.715-1.725 diém.

Gia tri giao dich trén toan thi trwrong

B GTGD khd&p l1énh binh quan ngay theo tuan (trai) GTGD binh quén toan thi trwdng theo tuan (trai) e \/N-Index
70.000 2.000,0
60.000 1.800,0
-
50.000 1.600,0
40.000 1.400,0
30.000 1.200,0
20.000 1.000,0
10.000 800,0
- 600,0
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DIEN BIEN TTCK VIET NAM

Da phan cac nhém Nganh ghi nh3n giam diém, giao dich cé sy phan héa giira cdc nhém nganh

W VPBank Securities

* Tuan vlra qua, thi treong phan hda rd rét khi VN-Index di ngang quanh 1.735 diém nhung ¢ téi 13/23 nhém nganh ting diém va 10 nhém giam diém. Nhém Tai nguyén tiép tuc din dat véi mirc ting
11,3%, theo sau la Logistics (+4,6%), Thay hai san (+4,0%), Dét may (+3,6%), Hda chat (+2,7%), Dau khi (+2,5%), Hang tiéu dung (+2,1%),.... Bat déng san (+0,19%) va VinGroup (-0,1%) gan nhv di ngang.
Ap luc gidm tap trung & Cong nghé thong tin (-6,9%), Viettel (-4,3%), Chirng khodan (-3,1%), San xuat & phan phdi dién (-2,3%) va Ngan hang (-2,2%).

= V& dong tién, thanh khoan tdng manh tai D&t may (+125%), Thiy hai san (+79%), Cong nghé théng tin (+77%), Hang tiéu dung (+34%), San pham ndng nghiép (+33%), VinGroup (+27%) va Ban 1& (+21%).
DPang chu y, Cong nghé thong tin gidm gid manh nhat thj trudng nhwng gid tri giao dich lai tang vot, cho thdy luc ban ra chd dong. Nhém Ngan hang (+11%) va Bat dong san (+7%) tang thanh khoan nhe,
con Tai nguyén tang 5% (khong bao gdm gia tri giao dich thda thuén).

Bién déng gia theo nhém Nganh (theo tuin)

Tai nguyén

Logistics

Thay hai san

Dét may

Hoa chat

Dau khi

Hang tiéu dung
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Pa ban rong cia NDTNN mé& rdng so v&i tuin trwdc

* Tuin vlra qua, khéi ngoai ti€p tuc ban rong khoang 1.270 ty dong trén toan thj trwdng (gia tri khdp 18nh), thu hep déng ké so véi mirc 3.513 ty dong cla tuan trudc, trong béi canh VN-Index di ngang
quanh 1.735 diém. Lyc ban tap trung & nhdm ngan hang va mot s6 ¢6 phiéu vén hda Ién, du van cé su chon loc mua & mot s6 ma. Ap lic ban rong néi bat gdbm: MCH (-9.535 ty dong), HDB (-2.409 ty
déng), VIC (-762 ty dong), PNJ (-714 ty dong), TCB (-431 ty déng), FPT (-280 ty déng),... Nguoc lai, chiéu mua rong tap trung vao: SHB (+179 ty déng), PLX (+129 ty déng), VIC (+118 ty dong), DGW (+109 ty
déng), DCM (+95 ty déng), STB (+80 ty déng), MSN (+69 ty déng), VIB (+66 ty dong), HPG (+66 ty déng), MBB (+62 ty déng).

» Ly ké tir dau ndm, NDTNN d3 ban rong khoang 85.715 ty dong, mirc ban rong ti€p tuc m& rong so vdi tudn trudc (84.445 ty dong). Viéc khdi ngoai van ban rong & nhém ngéan hang (HDB, TCB, ACB) va
céc c6 phiéu vdn héa lén, trong khi dong mua phan tdn & mirc thap, cho thdy hiéu (ng “co cdu danh muc” va dong von thy déng chua chady vao déng ké trong dot phan bd dau tién sau cd6t méc nang
hang. Nha dau tu nén theo ddi sat dién bi€n giai ngan thuc té cla cac quy ETF theo 16 trinh nang ty trong trong cdc tuan tdi, dong thoi wu tién cac ma cd dong tién ngoai chon loc 8n dinh thay vi ky vong
dao chiéu dién rong ngay lap tirc.

. . Y - b Y A z S Sn ?
Giao dich NDTNN toan thj trwé'ng theo tuan Top NDTNN Mua/bén rong 1 tuan (ty VND)
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Dong vén ETF tiép tuc rut rong khodng 4,61 triéu USD

* Tuan vira qua, dong vén trén kénh ETF rat rong khodng 4,61 triéu USD. Ap luc rat tp trung & cac quy quy mé Ién, chd yéu 1a VanEck Vietnam ETF (-5,93 triéu USD) va DCVFMVN Diamond ETF (-1,4 triéu
usD). O chidu nguoc lai, DCVFMVN30 ETF Fund huy dong dwoc +2,48 triéu USD va SSIAM VNFIN LEAD ETF +0,21 triéu USD.

* Trong 1 thang gan nhat, kénh ETF vAn ghi nhan von vao rong khodng 66,41 triéu USD, d&n chl yéu tir quy KIM KINDEX Vietnam VN30 ETF Sy (+94,9 triéu USD) nh& hoat déng tai co cau va giadi ngan dén
dau nang hang, dd bl cic khodn rut & cac quy I1&n nhu VanEck (-16,24 triéu USD), Xtrackers Vietnam Swap UCITS ETF (-7,09 triéu USD) va DCVFMVN Diamond ETF (-3,85 triéu USD). Trong 3 thang gan
nhat, dong vén ETF vao rong nhe 4,27 triéu USD; tuy nhién 6 thang rut rong 78,70 triéu USD va khoadng 286 triéu USD trong 1 ndm. Téng quy md cac quy theo ddi khoang 2,3 ty USD. Viéc Viét Nam chinh
thirc duoc dua vao ré FTSE GEIS (hiéu luc tir 21/9) chua tao ra dong von thu dong dot bi€n ngay sau mdc nay, tudn qua dién bién rat rong mang tinh co cau ngan han, phu hop véi 16 trinh phan bé ty
trong theo nhiéu dot (wdc tinh khoang 10% trong dot dau, phan con lai trdi dén thang 9/2027).

Vietham ETF Funflow

U.S. Millions Dollar Summary Fund Flows ($Millions)
Fund Size .

No Name ($mm) NAV % Premium 1 Week 1 Month 3 Month 6 Month 1 Year
1 DCVFMVN3O0 ETF Fund 223.14 1.30 1.00 2.48 0.16 3.58 -8.89 -10.67
2 SSIAM VNFIN LEAD ETF 25.13 1.06 (1.08) 0.21 3.20 5.15 5.37 7.86
3 Fubon FTSE Vietnam ETF 326.73 0.55 0.91 0.00 -2.33 -15.82 -85.52 -172.79
4 Xtrackers Vietnam Swap UCITS E 339.94 38.18 (1.58) 0.0 -7.09 -10.23 -15.60 -11.98
5  KIM Growth VNFINSELECT ETF 6.43 0.64 (1.55) 0.0 -2.32 -3.28 -4.02 -4.35
6  CGS Fullgoal Vietnam 30 Sector 10.90 1.23 0.17 0.0 0.2 0.11 0.11 0.65
7  SSIAM VN30 ETF 9.74 0.91 1.29 0.0 0.2 0.83 0.82 1.98
8 DCVFMVN Mid Cap ETF 10.19 0.43 1.81 0.0 0.04 0.09 -0.30 -1.63
9  SSIAM VNX50 ETF 7.44 1.06 (0.20) 0.0 0.00 1.99 1.99 2.20
10 MAFM VNDIAMOND ETF 7.08 0.52 0.23 0.0 -0.05 -2.57 -3.21 -4.08
11 KIM GROWTH VN DIAMOND ETF 2.66 0.46 (0.47) 0.0 0.1 0.09 0.20 0.20
12 KIM KINDEX Vietnam VN30 ETF Sy 265.38 20.57 (1.84) 0.0 94.9 65.92 55.01 -3.18
13 Premia Vietnam ETF 4.95 11.78 0.16 0.0 0.0 0.00 -1.29 -1.94
14  CSOP FTSE Vietnam 30 ETF 3.45 1.18 0.11 0.0 0.0 -1.88 -1.88 -1.14
15  KIM Growth VN30 ETF 90.04 0.50 0.46 0.0 0.0 -2.3 -4.82 -6.83
16  Global X MSCI Vietnam ETF 33.94 23.73 (0.74) 0.0 0.0 -1.26 1.30 10.34
17 MAFN VN30 ETF 19.81 0.89 1.31 0.0 -0.47 -3.29 -10.92 -14.52
18 DCVFMVN Diamond ETF 406.38 1.24 0.32 -1.4 -3.85 4.38 19.51 -25.75
19 VanEck Vietnam ETF 470.85 16.85 (0.75) -5.93 -16.24 -37.23 -26.57 -50.02
2,300 -4.61 66.41 4.27 -78.70 -285.67

Ngudn: Bloomberg, VPBankS
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Kich ban thi trwdé'ng trong ngan han:

W VPBank Securities

= Kich ban lac quan (45%): Chi s6 VN-Index dang kiém dinh vung hd tro 1.715-1.725 diém sau chudi phién diéu chinh, trong khi xu huéng ngan han van nghiéng vé gidm va cac chi bao kj
thuat ti€p tuc suy yéu. Tuy nhién, néu chi s6 phan (ng tich cuc tai vung ho tro ndy va lwe ban ha nhiét, kich ban co sé 1a hinh thanh nén tich Ity méi, chd xtc tac tir KQKD quy 3 va su cai
thién cGa dong tién. Chi s6 VN-Index cd thé 6n dinh roi kiém dinh lai vung khdng cy 1.760-1.780 diém, hudng tdi vung 1.800-1.820 diém khi xuat hién tin hiéu tdng kém dong tién xac

nhan.
nghiém lai day cii thang 7/2026 tai 1650 - 1.700 diém. Chi s& VN-Index cé thé can thoi gian dé hinh thanh vung can bang trwdc khi nhip phuc hoi ki thuat xuat hién.

VNINDEX - 1D - HOSE 01,738.97 H1,744.89 L1,724.17 C1,735.09 -3.88 (-0.22%) Vol911.32M

PP 1.618 (1991.71)
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PP 1.618 (1607.53)

Kich ban than trong (55%): Néu VN-Index ti€p tuc chiu ap luc ban trén dién rong, chi s6 dé mat vung hod tro 1.715 diém cé thé xac nhan xu hwdng gidm sau hon vdi khad nang kiém
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Chién lwgc dau tu:

= Uu tién gilt ty trong & mirc vira phai, tp trung vao cac cd phiéu cé nén tang co ban tét va dang tich Ity chit. Co thé mua thdm do khi VN-Index phan &ng tich cuc tai vung 1.715-1.725
diém, sau d6 tang ty trong khi chi sé vuot lai 1.780-1.800 diém kém thanh khodn cai thién. Han ch& mua dudi khi chi s6 hdi phuc nhanh nhung dong tién chua xdc nhan.

* Trong kich ban than trong: Néu VN-Index mat vung 1.700-1.715 diém, wu tién ha ty trong cd phiéu, han ché sir dung margin va ch& thi trudng 6n dinh trd lai. Trudng hop chi s6 Ui vé
1.650-1.660 diém, c6 thé quan sat phan (ng cung cau dé gidi ngan tirng phan vao céc cé phiéu cé nén tang tét, nhung chi tdng ty trong khi xuat hién tin hiéu tao ddy va dong tién cai

thién.

Ban do6 thj trwdng:

TECHNICAL ANALYSIS
NGAN HANG CHUPNG KHOAN VAT LIEU XAY DUNG XAY DUNG & HA TANG DAU KHi
Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating Medium term
Not Rated Downtrend BSI E- -28  Not Rated Downtrend AGG Not Rated Downtrend HPG Not Rated Downtrend ch Not Rated Downtrend BSR 6 Neutral Uptrend
Not Rated Downtrend BVS [. -18  Not Rated Downtrend CEO Not Rated Downtrend HSG Not Rated Downtrend C4G Not Rated Downtrend GAS -9 Sell Uptrend
Not Rated Downtrend CTS l:- -26  Not Rated Downtrend DIG Sell Downtrend NKG Not Rated Downtrend CTD Buy Uptrend olL & Neutral Uptrend
Not Rated Downtrend FTS E- -30 Not Rated Downtrend DXG Not Rated Downtrend VGS Sell Downtrend FCN Not Rated Downtrend PLX 22 Strong Buy Uptrend
Not Rated Downtrend HCM l:- -26  Not Rated Downtrend HDC Not Rated Downtrend BMP Not Rated Downtrend G36 Neutral Uptrend PVB EJ -3 Sell Downtrend
Strong Buy Uptrend MBS E- -26  Not Rated Downtrend HDG Not Rated Downtrend NTP Strong Buy Uptrend HBC Not Rated Downtrend PVC -22  Not Rated Downtrend
Not Rated Uptrend SHS [- -28  Not Rated Downtrend ITC Not Rated Downtrend VCS Not Rated Downtrend HHV Not Rated Downtrend PVD [- -23  Not Rated Downtrend
Not Rated  Downtrend ssi [ -30 NotRated Downtrend KDH Not Rated  Downtrend DHA Sell Uptrend HUT Sell Downtrend PVS I 24 Sstrong Buy Uptrend
Sell Uptrend VCI l:- -28  Not Rated Downtrend NLG Not Rated Downtrend PTB Neutral Downtrend LCG Not Rated Downtrend PVT I 26/ Strong Buy Uptrend
Sell Downtrend VIX g -26  Not Rated Downtrend NVL Sell Downtrend HT1 Neutral Downtrend VCG Sell Downtrend
Not Rated Downtrend VND -26  Not Rated Downtrend PDR Sell Downtrend BCC Not Rated Downtrend DPG Sell Downtrend
Strong Buy Uptrend [ Not Rated Downtrend VPI [ Not Rated  Downtrend

BDS KHU CONG NGHIEP HOA CHAT VIETTEL + VINGROUP + CNTT
Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating Medium term Ma Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating Medium term
Strong Buy Uptrend GEG E- -26  Not Rated Downtrend KBC -4 Sell Downtrend DGW Neutral Uptrend BFC 26/ Strong Buy Uptrend VTK Not Rated Downtrend
Not Rated Downtrend HND l:- -30 Not Rated Downtrend SzC -16 Not Rated Downtrend FRT Strong Buy Uptrend CSM -28 Not Rated Downtrend VGI Not Rated Downtrend
Sell Downtrend NT2 l 26/ Strong Buy Uptrend SIP 5 Neutral Downtrend LIX Not Rated Downtrend Ccsv 24 Strong Buy Uptrend VTP Not Rated Downtrend
Strong Buy Uptrend PC1 [- -28  Not Rated Downtrend PHR |:. -15 Not Rated Downtrend MCH Strong Buy Uptrend DCM 22 Strong Buy Uptrend CTR Not Rated Downtrend
Not Rated Downtrend POW l:- -26  Not Rated Downtrend BCM [ -24 Not Rated Downtrend MSN Strong Buy Uptrend DDV 13 Neutral Downtrend vic -16  Not Rated Uptrend
Strong Buy Uptrend QTP [. -16  Not Rated Downtrend IDC 24/ Strong Buy Uptrend MWG Buy Uptrend DGC -26  Not Rated Downtrend VRE Not Rated Downtrend
Not Rated Downtrend REE E- -28  Not Rated Downtrend LHG B -20 Not Rated Downtrend PET Neutral Uptrend DPM -16  Not Rated Downtrend VHM 26/ Not Rated Downtrend
Not Rated Downtrend TV2 E. -24  Not Rated Downtrend TIP -22 Not Rated Downtrend PNJ Not Rated Downtrend DRC -10 Sell Downtrend VPL 9 Neutral Uptrend
Strong Buy Uptrend PGV E- -22  Not Rated Downtrend VGC 1 Neutral Uptrend PSD Strong Buy Uptrend LAS 9 Neutral Uptrend FPT Not Rated Downtrend
Uptrend [- Not Rated Downtrend -6 Sell Uptrend Buy Uptrend | 3 Neutral Downtrend
DV VAN TAI & VAN TAI THUY BAO HIEM CAO SU TU NHIEN THY'C PHAM DU'Q'C PHAM
Ma %Rank Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating Medium term Ma %Rank Rating Medium term
TCO -26 Not Rated Downtrend DVP [I -5 Sell Uptrend BVH l@ Strong Buy Uptrend DPR -23  Not Rated Uptrend SAB |:. -18 Not Rated Downtrend TRA -20 Not Rated Downtrend
MHC -10 Sell Downtrend GMD I 28/ Strong Buy Uptrend MIG -1 Sell Downtrend DRG 18 Buy Uptrend VNM E-[ -26 Not Rated Downtrend DHG -24  Not Rated Downtrend
PVP 24 Strong Buy Uptrend HAH [I -5 Sell Uptrend BMI -7 Sell Uptrend DRI Strong Buy Uptrend PAN 9 Neutral Downtrend DMC -30 Not Rated Downtrend
PVT 26 Strong Buy Uptrend SGP [ 18 Buy Uptrend BIC -30 Not Rated Downtrend GVR [\ 9 Neutral Uptrend KDC I:H -24 Not Rated Downtrend DCL 24, Strong Buy Uptrend
vos 5 Neutral Uptrend TcL [ 28 NotRated Downtrend PVI 28 NotRated  Downtrend BRC [ WM Not Rated Downtrend MML -10 Sell Downtrend DVN -3 Sell Downtrend
VIP -3 Sell Uptrend VSC [. -17  Not Rated Downtrend ABI 8] Neutral Uptrend PHR I:- Not Rated Downtrend BAF l:. -16 Not Rated Uptrend DBD -26 Not Rated Downtrend
VTO 16 Buy Uptrend HVN EH -20 Not Rated Downtrend VNR -13 Sell Downtrend DBC [l -4 Sell Downtrend DHT -15 Not Rated Downtrend
GSP 26/ Strong Buy Uptrend VvJC = -7 Sell Uptrend &2
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Danh muc theo doi theo PTKT:

TOP 25 €O PHIEU TIEM NANG THEO PTKT TRONG TUAN NAY
Tiéu chi loc: Score | Thanh khoan | RS Rating

Tén Cong Ty Score chla:\;e(l;’) Mosn;\(/tyz;ow (09/??/26) Khéi lwgng TB 5P RS_Rating

1 MSR Masan High-Tech Materials Khai khoang 28 12.60% 2% 67,900 2,433,744 98 Strong Buy
2 NVB Ngan hang Quéc Dan Ngan hang 28 14.00% 73% 17,100 3,070,179 92 Strong Buy
3 HDB HDBank Ngan hang 28 2.40% 24% 22,400 22,327,267 83 Strong Buy
4 VEA Mdy dong lyc va Mdy NN May cong nghiép 28 0.30% 11% 37,600 414,805 83 Strong Buy
5 GMD  Gemadept Kho bai, hau can va bao dudng 28 6.30% 47% 55,000 2,027,270 90 Strong Buy
6 DRI Dau tu Cao su Dik Lak Nhua, cao su & sgi 26 4.30% 39% 16,900 2,342,124 95 Strong Buy
7 BFC Phan bén Binh Dién Hoa chat & phan bén 26 13.70% 31% 62,100 318,240 94 Strong Buy
8 BVH Tép doan Bao Viét Bao hiém nhan tho 26 0.50% -9% 76,200 985,580 92 Strong Buy
9 DXP Cang Doan Xa Kho b3i, hau can va bdo dudng 26 9.30% 141% 15,300 791,324 91 Strong Buy
10 NT2 Dbién lyc Nhon Trach 2 San xuat & Phan phéi Dién 26 2.50% 74% 22,850 1,334,440 Strong Buy
11 MSN Tdp doan Masan Thuc pham 26 5.00% 31% 74,200 7,306,940 Strong Buy
12 GSP Van tai San phdm Khi Quéc té Van tai Thy 26 10.00% 207% 11,000 396,440 84 Strong Buy
13 PVT Van tai Dau khi PVTrans Van tai Thay 26 7.20% 3% 25,200 8,625,760 95 Strong Buy
14 NTP Nhuya Tién Phong Vat liéu xay dung & Noi that 26 5.30% -2% 54,000 159,931 84 Strong Buy
15 PVP Van tai Dau khi Thai Binh Duong Dich vu van tai 24 9.50% -1% 24,100 1,498,200 97 Strong Buy
16 FRT Bén & FPT Phan phéi hang chuyén dung 24 4.70% 5% 149,600 726,900 90 Strong Buy
17 IDC IDICO B4t dong san 24 5.30% 18% 35,500 1,759,029 Strong Buy
18 MSB MSB Bank Ngan hang 24 3.90% 25% 14,600 13,076,180 92 Strong Buy
19 VPB VPBank Ngan hang 24 3.90% -42% 23,800 14,630,560 82 Strong Buy
20 csv Héa chat Co bdn mién Nam Hoa chat & phan bén 24 12.70% 105% 22,600 522,700 37 Strong Buy
21 TNG D3u tu va Thuong mai TNG Hang May madc 22 10.20% 147% 18,300 1,390,844 Strong Buy
22 PLX Petrolimex San xuat va Khai thac dau khi 22 4.30% -7% 37,350 5,112,040 81 Strong Buy
23 DCM bam Ca Mau Hoa chat & phan bon 22 6.40% -13% 34,850 2,717,500 Strong Buy
24 MWG  Thé gidi di dong Phan phéi hang chuyén dung 18 5.10% 51% 75,900 4,478,460 57 Buy

25 DGW  Thé Gidi S6 Phan phéi hang chuyén dung 14 5.90% 3% 47,250 1,860,680 91

i, Lwu y: Nhidu ma déu cé canh bao Overbought (mrc 2-4). Chién lwoc t8i wu: chd pullback vé hd tro thay vi dudi gid. Quan ly rdi ro: Stoploss dé xuat tai -3-5% so véi gid mua. Thong tin chi mang tinh tham khao k§ thuat, khdng phai khuyén nghi

dau tu.
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Danh muc khuyén nghi tir nén tang co ban:
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25

*Gid VHM muc tiéu | gid quy d6i twong duong véi gia trong bao cdo trudc thoi diém chia tach

Gia hién tai

VND 20,150
VND 19,500
VND 66,000
VND 47,250
VND 15,550
VND 11,750
VND 149,600
VND 69,000
VND 57,700
VND 55,000
VND 49,400
VND 67,300
VND 44,950
VND 143,000
VND 15,550
VND 25,200
VND 50,300
VND 29,500
VND 11,450
VND 33,900
VND 13,650
VND 18,200
VND 56,700
VND 19,050
VND 33,900

Gia muc tiéu

12 thang

VND 30,600
VND 86,100
VND 83,780
VND 48,000
VND 25,900
VND 17,250
VND 181,000
VND 93,500
VND 67,200
VND 79,100
VND 83,500
VND 63,200
VND 76,500
VND 155,700
VND 25,900
VND 24,600
VND 70,300
VND 40,100
VND 20,300
VND 46,300
VND 22,999
VND 33,800
VND 72,800
VND 34,200
VND 48,200

51.9%
341.5%
26.9%
1.6%
66.6%
46.8%
21.0%
35.5%
16.5%
43.8%
69.0%
-6.1%
70.2%
8.9%
66.6%
-2.4%
39.8%
35.9%
77.3%
36.6%
68.5%
85.7%
28.4%
79.5%
42.2%

2,701
4,717
9,623
3,783
2,679
885
6,358
5,108
4,727
3,772
5,594
3,247
4,239
5,406
2,679
2,758
6,980
5,172
2,375
4,259
1,990

4,985
3,092
3,432

7.46
4.13
6.86
12.49
5.80
13.27
23.53
13.51
12.21
14.58
8.83
20.73
10.60
26.45
5.80
9.14
7.21
5.70
4.82
7.96
6.86
17.46
11.37
6.16
9.88

1.18
0.74
2.06
2.81
0.79
0.96
5.57
3.94
3.78
2.57
2.48
2.02
1.29
9.92
0.79
1.37
1.85
1.15
0.80
1.37
1.06
0.99
191
1.24
1.34

16.70%
17.79%
33.07%
24.54%
14.35%
7.47%
29.66%
30.92%
31.05%
18.59%
26.89%
5.02%
12.76%
39.41%
14.35%
14.90%
26.59%
22.21%
18.04%
16.48%
16.22%
5.35%
18.03%
22.12%
10.50%

\"/ VPBank Securities

1.57%
12.61%
9.05%
8.00%
7.15%
2.60%
4.99%
7.49%
19.45%
12.73%
4.90%
0.36%
6.75%
21.39%
7.15%
6.44%
13.95%
1.44%
1.55%
1.00%
1.33%
4.09%
1.71%
1.99%
5.35%

sell
sell
sell
buy
sell
sell
buy
sell
sell
buy
buy
sell
sell
buy
sell
buy
buy
sell
sell
sell
buy
sell
sell
sell

buy

sell
sell
sell
buy
sell
sell
buy
sell
sell
buy
sell
sell
sell
buy
sell
buy
buy
sell
sell
sell
buy
sell
sell
sell

buy


https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/B%C3%A1o%20c%C3%A1o%20ph%C3%A2n%20t%C3%ADch%20doanh%20nghi%E1%BB%87p/ACB%20_BcaoCapnhat_20260601.pdf
https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/Báo%20cáo%20phân%20tích%20doanh%20nghiệp/PNJ%20-%20Báo%20cáo%20Cập%20nhật%20KQKD%20Q1.2026.pdf
https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/Báo%20cáo%20phân%20tích%20doanh%20nghiệp/VHM_BC%20Cap%20nhat_20260527.pdf
https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/Báo%20cáo%20phân%20tích%20doanh%20nghiệp/DGW_Báo%20cáo%20Cập%20nhật%20KQKD%20Q1.2026.pdf
https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/Báo%20cáo%20phân%20tích%20doanh%20nghiệp/DBC_Báo%20cáo%20KQKD_Q1.2026.pdf
https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/Báo%20cáo%20phân%20tích%20doanh%20nghiệp/GEG_Báo%20cáo%20cập%20nhật%20nhanh%20KQKD%20Q1.2026.pdf
https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/Báo%20cáo%20phân%20tích%20doanh%20nghiệp/FRT_%20Báo%20cáo%20KQKD%20Q1.2026.pdf
https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/Báo%20cáo%20phân%20tích%20doanh%20nghiệp/CTR_KQKD_Q12026.pdf
https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/Báo%20cáo%20phân%20tích%20doanh%20nghiệp/VNM_KQKD_Q12026.pdf
https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/Báo%20cáo%20phân%20tích%20doanh%20nghiệp/GMD%20-%20Bcao%20ĐHCĐ%20-%20120526.pdf
https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/Báo%20cáo%20phân%20tích%20doanh%20nghiệp/SIP_BCKQKD_Q1%202026.pdf
https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/Báo%20cáo%20phân%20tích%20doanh%20nghiệp/STB_BC%20KQKD%20Q1.26.pdf
https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/Báo%20cáo%20phân%20tích%20doanh%20nghiệp/REE_Báo%20cáo%20cập%20nhật%20nhanh%20KQKD%20Q1.2026.pdf
https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/Báo%20cáo%20phân%20tích%20doanh%20nghiệp/MCH%20-%20Báo%20cáo%20Cập%20nhật%20KQKD%20Q1.2026.pdf
https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/Báo%20cáo%20phân%20tích%20doanh%20nghiệp/DBC_Báo%20cáo%20lần%20đầu_20260508.pdf
https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/Báo%20cáo%20phân%20tích%20doanh%20nghiệp/PVT_Báo%20cáo%20cập%20nhật%20nhanh%20KQKD_Q1.2026.pdf
https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/Báo%20cáo%20phân%20tích%20doanh%20nghiệp/HAH%20-%20Bcao%20KQKD%20-%20070526.pdf
https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/Báo%20cáo%20phân%20tích%20doanh%20nghiệp/CTG_BCKQKD_20260507.pdf
https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/Báo%20cáo%20phân%20tích%20doanh%20nghiệp/TPB_EF%20Q1.26_VIE.pdf
https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/Báo%20cáo%20phân%20tích%20doanh%20nghiệp/BID_BCKQKD_20260507.pdf
https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/Báo%20cáo%20phân%20tích%20doanh%20nghiệp/VIB_BcaoKQKD_20260507.pdf
https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/Báo%20cáo%20phân%20tích%20doanh%20nghiệp/PVD_Báo%20cáo%20cập%20nhật%20nhanh%20KQKD_Q1.2026.pdf
https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/Báo%20cáo%20phân%20tích%20doanh%20nghiệp/VCB_BCKQKD_20260506%20(2).pdf
https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/Báo%20cáo%20phân%20tích%20doanh%20nghiệp/MBB%20-%20Báo%20cáo%20Cập%20nhật%20nhanh%20KQKD%20Q1.2026.pdf
https://s3.vpbanks.com.vn/vpbanks/trung-tam-phan-tich/Báo%20cáo%20phân%20tích%20doanh%20nghiệp/PVS_Báo%20cáo%20cập%20nhật%20nhanh%20KQKD%20Q1.2026.pdf

DIEN BIEN TTCK VIET NAM

Lich sw kién chirng khoan trong tuan t&i

10/12/2026

10/13/2026

10/14/2026

10/16/2026

ONE

VPX

TCO

UNI

TBC

HVT

TRA

DRL

SBA

STC

Tra c6 tirc bang tién mit 15%
L4y y ki€n bang van ban

L4y y kién bang van ban

L4y y kién bang van ban

L4y y kién bang van ban

Tra c6 tirc bang tién mat 10%

Dai hdi Ddng C6 dong bat thuong
L4y y kién bang van ban

Tra c6 tirc bang tién mit 15%
Phat hanh c6 phiéu 5%

L4y y kién bang van ban

10/19/2026

10/20/2026

10/22/2026

10/23/2026

10/26/2026

10/30/2026

SSC

CJC

TCT

TCl

DTK

TTT

ADG

VGS

CLW

W VPBank Securities

Tra ¢ tic bang tien mat 10%

Dai hdi Ddng C6 dong bat thuong

Tra c6 tirc bang tién mat 5%

L4y y kién bang van ban

Dai hdi Dong C6 déng bat thudng

Tra ¢ tic bang tién mat 15%

Dai hdi Dong C6 déng bat thudng

L4y y ki€n bang van ban

Tra c6 tirc bang tién mat 4%
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\"/ VPBank Securities

MIEN TRU TRACH NHIEM

Céc thong tin, s6 liéu théng ké va khuyén nghi trong ban bdo cdo nay, bao gdm ca cac nhan dinh ca nhan, dugc dua trén cdc ngudn théng tin cdng bé dai ching theo quy dinh cla phap luat, hodc
cac ngudn thong tin ma ching toi cho rang déng tin cdy tinh dén thoi diém phat hanh bdo cdo. Phong Chién lwoc thi trudng chi sir dung ma khong thue hién xac minh lai cac thong tin nay, do dé
Phong Chién lwoc thi trudng khdng dam bao vé tinh chinh xac va day du cha cac thong tin nay.

Bdo cdo duoc 1ap v&i muc dich dy bdo, cdnh bdo nhitng rdi ro tiém an cé thé xay ra, dugc st dung nhu théng tin tham khao trong ndi bd VPBankS va VPBank. Chuing téi khéng chiu tradch nhiém vai
cac lan truyén thdng nam ngoai pham vi nay.

Ban quyén bao cdo thudc vé VPBankS, moi hanh vi sao chép, stra d6i tirng phan hodc toan bd bdo cdo |a vi pham ban quyén.

THONG TIN LIEN HE

Cdng ty C6 phan Chirng khodn VPBank

Tang 25, tda nha VPBank, s& 89 Lang Ha, Quan Ddng Pa, Thanh phd Ha Noi
Dién thoai: 1900 636679

Email: cskh@vpbanks.com.vn

Website: www.vpbanks.com.vn

Phong Chién lvorc thi trwdng
Email: Chienluocthitruong@vpbanks.com.vn

[=]

Theo dbéi chung toi tai:

flo]d)

Mé tai khodn VPBanksS tai:
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