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THONG TIN CO PHIEU
Ma chung khoan BTP
Gia ngay 12/07/2013 14,800
Gia thap nht 52 tudn 4,300
Gia cao nhat 52 tudn 15,200
Khéi luong trung binh 10 ngay 281,569
Khéi lugng CPLH (triu) 60.486
Gia tri vbn hoa thi truong (trigu) 895,187
CO CAUSOHUU
Tép doan Dién lyc Viét Nam (EVN) 81.17%
Huynh Lin 0.01%
Luu Vin Hong 0.01%
Nguyén Tién Diing 0.01%
Cb ddng nude ngoai 0.17%
Cb dong con lai 18.63%
CHi SO CO BAN
EPS 2238
PIE 3
E/P 3%
BV (ddng) 15,961
ROE 14%
ROA 6%
Beta 1.2
Gia tri ndi tai (ddng) 42,803
PO THI GIA

TP - Dally 771272013 Open 143, M 15, Lo 14.3, Close 14.8 (3.5%) BBTOp(CI03%,20,) = 15.06, BEAONC1055,20,) = 13.16, ENACIoze 20 =
I 5% L 17,43

Navernber T2013 TFebruary_ Tmarch Tpril THiay TJun TIn

ETP - Volurne = 604,390.00, MA(volume,20) = 243,002.00

BTP - Stochastic %D(13,3,3)= 72.22, Stochastic %K(13,3)= 75.00

Eaauunnls Ll L
BT - RsI(5)= 63,69, RSI1(10)= 57 3 %
500

NHOM CHI SO TAI CHINH

Ty s6 kha niing thanh toan (lin) N2011  NR2012| Q12012 Q12013
Ty s6 thanh toan hién thoi 3.93 2.96 3.82 459
Ty s6 thanh to4n nhanh 3.58 2.70 3.48 414
Ty s6 thanh toén tong quat 179 178 176 2.02
Ty sb co' cAu tai chinh (%) N2011  N/2012] Q1/2012 Q1/2013
Ty so taisan dam bao No /VCSH 121% 128% 132% 98%
Ty s6 tai sin ngan han / Tong TS 59% 69% 6%  68%
Ty s6 ng = Tong n/ Tong tai sin 56% 56% 57% 50%
Ty s6 VCSH/ Tong ngudn von 4% 4% 43%  50%
Ty sb hoat dong N2011  N/2012] Q1/2012 Q1/2013
Vong quay hang ton kho (vong) 19 10 3 3

S6 ngay vong quay hang ton kho (ngay) 19 35 31 33

Vong quay cac khodn phai thu (vong) 25 17 0.3 0.5

S6 ngay vong quay céc khoan phai thu (ngay) 146 211 320 185

Vong quay cac khodn phai tra (vong) 9 4 0.9 12

$6 ngay vong quay céc khoan phai tra (ngay) 39 86 103 78

Ty 56 kh niing sinh 1di (%) N2011  N/2012] Q1/2012 Q1/2013
Ty I¢ lai gop 11% 14% -1% 11%
ROS (Doanh lgi tiéu thy) 3% %% -4% 12%
ROA (Doanh lgi tai san) 3% 6% -1% 2.3%
ROE (Doanh lgi VCSH) 7% 14% -1% 5%
Ty s gid thi truong N2011  N/2012] Q1/2012 Q1/2013
BV (dong) 14660 15961 14412 16,740
EPS (dong) 1,037 2,238 (203) 779

PIE 3 3 (25) 20

E/P (%) 36% 31% -4% 5%
Gié tri ndi tai (dong) 43203
Chi tiéu ting trudng (%) N2011  N/2012] Q1/2012 Q1/2013
Téng truong doanh thu 18% -40% -60% 18%
Téng trudng loi nhugn gop 13% 23%|  -114%  -1134%
Tang trwong loi nhuan sau thué 181% 116%|  -372%  -484%
Téng truong tong tai sin -2% 9|  -15% -1%
Ting trwong von CSH 5% 9% 3% 16%
Chi tiéu chi phi (%) N2011  N/2012] Q1/2012 Q1/2013
Chi phi ban hang 18% -20% -45% 17%
Chi phi quan ly doanh nghi¢p 6% 5% 7% 2%
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BAO CAO NHANH MA CO PHIEU BTP

CTCP NHIET PIEN BA RIA

BTP tién than la tram phat dién Turbin khi Ba Ria, chi
gom 2 t6 may phat dién dugc van hanh tir ndm 1992,
dén nam 1995, BTP danh diu mot mdc quan trong tro
thanh thanh vién cia Tong Cong Ty Dién Luc Viét
Nam. Hién nay, BTP dang s¢ hitu 6 t6 may phat dién,
ngoai linh vyc san xuat dién niang, BTP con nhan thi
cbng, bao quan, sira chita cac cong trinh dién.

Két qua kinh doanh nim 2012, doanh thu dat 1,430 ty
ddng, giam 40% so voi nam 2011, tuy nhién do cong
ty duoc diéu chinh gia ban dién véi EVN tir thang
7/2012 nén bién loi nhuan gop tang tir 11% Ién 14%,
ngodi ra, lgi nhuan tai chinh dat 3.5 ty dong, ting
manh so véi mac 16 144 ty trong nim 2011. Nho dé
ma lgi nhuan sau thué dat mac 135 ty dong, ting
manh 116% so véi niam 2011. Két thic nim 2012,
cong ty vuot 154% ké hoach lgi nhuan sau thué. Nam
2012, cong ty chua thuc hién chia ¢ tuc, dong thoi
BTP chua dua ra ké hoach ¢é tirc nam 2013.

Qui 1/2013, doanh thu dat 378 ty dong, ting 18%,
nhung do EVN diéu chinh gi4 dién mua ban vi BTP
nén bién lgi nhuan gop tang manh tir am 1% 1én 11%,
nén Iai gop dat gan 40 ty dong, ting manh so v&i muc
16 4 ty trong qui 1/2012. Ngoai ra, BTP dat doanh thu
tai chinh 27.7 ty dong 14i tir chénh léch ty gia khi dong
Won giam gia. Do d6, lgi nhuén sau thué ctia BTP dat
47 ty dong, tang manh so v6i mic 15 12 ty dong trong
qui 1/2012.

Nam 2011, ty s6 thanh toan hién thoi dat 3.93 lan va
ty s6 thanh toan nhanh dat 3.58 lan so v6i nim 2012,
ty s6 thanh toan hién thoi giém con 2.96 lan va ty sb
thanh téa nhanh ciing giam con 2.7 lan. Qua do ta
thay, ty s6 thanh toan cia BTP bi giam xubng nhung
vin ¢ mirc kha cao, tinh hinh thanh toén ng rat an
toan.

Tai quil/2012, ty s6 thanh toan hién thoi dat 3.82 va
ty s6 thanh toan nhanh dat 3.48 so véi qui 1/2013 ty 5O
thanh toan hién thoi ting 18n 4.59 lan va ty sé thanh
toan nhanh ciing tang 1én 4.14 lan. Nhu vay, trong qui
1/2013 thi kha ning thanh tdt, lvong tai san ngin han
ddi dio dam bao thanh toan an toan nhirng khoan ng
ngan han.

PO THI CO CAU TAI CHINH
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Niam 2012, no chiém ty 1& 128% trén von cha s¢ hitu, trong duong véi ndm 2011, cho thay ty 1é no trén vén
chi s& hitu trong ndm 2012 khdng bién dong manh va con ¢ mirc cao. Qui 1/2012, ng chiém ty 18 132% trén
vén cha sé hitu so véi qui 1/2013 giam con 98%, nguyén nhan do vay no dai han 695 ty dong, giam 15% so
véi qui 1/2012.

Niam 2012, ng chiém 56% trén tong tai san, ty 1¢ ndy ngang véi nam 2011. Nhan thdy ty 1& no ciia cong ty
khong c6 dau hiéu giam nén du kha nang thanh toan van dam bao an toan nhung c 2 ty s6 thanh toan da giam
so voinam 2011. Tai qui 1/2012, ng chiém 57% tong tai san so v6i qui 1/2013 _giam con 50%. Qua do, ta thiy
tai thoi diém cubi qui 1/2013 thi ty 1& ng ¢ giam nén kha ning thanh toan ng tét.

Nam 2011, vong quay ton kho dat 19 vong g vai 19 ngay so vai nam 2012 giam con 10 vong tng Vori 35
ngay, cho thiy toc do luan chuyen t6n kho bi giam xudng rd rét nén thoi gian luu kho ting 1én nhung van &
tam kiém soat tot. Qui 1/2013, vong quay ton kho dat 3 vong ung véi 33 ngay, twong duong voi qui 1/2012,
nhu vay, bude sang qui 1/2013 thi tinh hinh ton kho ctia BTP kha 6n dinh.

Xeét vong quay phai thu. Nam 2011, vong quay phai thu dat 2.5 vong so v&i nam 2012 giam con 1.7 vong. Cho
thdy tinh hinh thu no nam 2012 tién trién chdm hon nam 2011, cdng no dang b tri tré. Qui 1/2012, vong quay
phai thu dat 0.3 so véi qui 1/2013 tang 1én 0.5 vong cho thdy qui 1/2013 tinh hinh thu ng duoc cai thién t6t
hon, ky han thu tién c6 phan giam xudng nhung van con & mic cao, chimg to du dugc cai thién nhung céng no
van cOn cham.

Ném 2011, vong quay phai tra dat 9 vong so v6i ndm 2012 gidm con 4 vong cho thdy nam 2012 cong ty tri
ho&n tra ng, toc do tra ng nam 2012 chiam hon nim 2011 nén Ky han tra tién ting 1én dang ké. Qui 1/2012
vong quay phai tra dat 0.9 so vdi qui 1/2013 tang 1én 1.2 vong, nhu vay, cong ty d& tap trung tra ng nhanh hon
trong qui 1/2013 nén thoi gian thanh toan d8 giam manh.

Mat khac ta thy tir nim 2011 dén thoi diém cudi qui 1/2013 ky han thu ng dai hon ky han tr ng, diéu ndy néu
tiep tuc lau dai sé 1am han hep nguon von luu dong, xét thay, cong ty quan tri dong tién chua hiéu qua.

Nam 2012, qui mo tai san va vén chu sé hitu caa BTP khéng bién dong nhiéu so v&i nam 2011, vén cha s&
hitu dat 965 ty dong, ting 9%, tong tai san & muc 2,196 ty ddng, ting 9% so v&i ndm 2011. Nam 2012, ¢ong ty
khong vay thém no ciing nhu khong ting von, cong ty d4 tang cudng hiéu suat sir dung von va tai san tt hon,
thé hién qua CcAc ty sut sinh 10i trén tai satn ROA va ty suat sinh 10i trén von chi so hiru ROE ting 1én manh.
Cu thé, chi s6 ROA nim 2011 & mirc 3%, S0 v&i ndm 2012 ting 18n 6%, chi s6 ROE nim 2011 dat 7%, so Véi
nam 2012 ting 1én 14%. Ta thay, chi s ROA va ROE cta BTP ting 1én, dic biét 1a ROE cao hon ROA kha
nhiéu va cao hon han mit bang chung ciia 14 SUit ngan hang trong nam 2012, ching to 1a cong ty st dung don
can no hop ly hon.

EPS nam 2011 dat 1,037 dong/cp so voinam 2012 tang lén 116% dat 2,238 dong/cp. Nam 2012, BTP c6 ty
Suat E/P 1a 19%, cao hon so véi lai suat ngan hang. Xét thay, nam 2012 két qua lgi nhuan cia BTP ting truong
rat manh, kha ning thanh toan vin & muc an toan, cac ty suat sinh 101 tdng 1én va kha hap dan. Tuy nhién, ty 1¢
no ctia cong ty con & mirc cao, tinh hinh quan tri dong tién luu dong chua dat hiéu qua tét. Qua phan tich trén
xét thiy, c6 phiéu BTP thich hop véi muc dich dau tu trung han, tuy nhién, nha dau tu nén can nhéc lya chon
thoi diém thich hop va gia dé gia tang luong ¢6 phiéu trong danh muyc.
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KHUYEN CAO:

Noi dung béo céo nhanh ma c6 phiéu la do Cong ty C6 phan Chimg khoan Phuong Nam (PNS) cung cip
chi mang tinh chat tham khao. Miac di moi thong tin déu duoc thu thap tir cac ngudn tin dang tin cay,
nhung PNS khong dam bao tuyét di do chinh xac cua thong tin va khéng chiu trach nhiém ddi véi bat ky
van dé nao lién quan dén viéc sir dung bao cao nay.

Céc y kién, du bao va wdc tinh chi thé hién quan diém cta nguoi viét tai thoi diém phét hanh, béo cao nay
chi nham muc dich cung cép thdng tin tham khao chir khong mang tinh chat moi chao mua hay béan va
ndm giit bat cu c6 phiéu nao.

Bai bao cao nay la tai san cua Cong ty C6 phan Chirng khoan Phwong Nam (PNSC). Khong ai duoc phép
sa0 chép, tai san xuat, phat hanh ciing nhu tai phan phdi ndi dung bao céo nay vi bt cir muc dich nio néu
khong cé su dong y cia PNS.

PNS RESEARCH

Trudng phong : T6 Binh Quyeén quyen.to@ chungkhoanphuongnam.com.vn
Pho phong : bang Thi Thanh Binh binh.dang@chungkhoanphuongnam.com.vn

Chuyén vién phan tich
:Lé Thi Thach Thao thao.le@chungkhoanphuongnam.com.vn

LIEN HE

Phong Phan tich — Cong ty cé phan chirng khoan Phwong Nam
Dia chi: 28 — 30 — 32 Nguyén Thi Nghia, P. Bén Thanh, Q.1, Tp.HCM.
Tel: (848) 62556518 — Fax: (848) 62556519

Email: info@chungkhoanphuongnam.com.vn

Website : www.chungkhoanphuongnam.com.vn
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