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TONG CONG TY CO PHAN DICH VU TONG HQP

DAU KHI (PET - HOSE)
Ngay 16/04/2013

PET la cong ty hoat dong trong cac linh Vuc‘thu:orng mai, phan
phoi, cung cap dich Vl.l’ChO cac hoat dong dau khi va quan ly,
kinh doanh, khai thac bat dong san.

Véi muc P/E vao khoang 6.0 va ¢ tirc nim 2013 duoc dit ra o
muc 17%, ¢ vung gia 16.000 - 17.000 nhu hién tai, PET la co
phiéu thich hgp vdi myc tiéu dau tu nham dén nguon thu nhap

Gia tham chiéu 16.4 On dinh tir c6 tuc.

Room NN con lai 53.7 (%)

Hoat dong kinh doanh

EPS co ban 2720 Cocau doanh thu

EPS pha loéng 2,720 Thucng mai va

P/E : 6.03 phan phdi, 88%

Gia tri s6 sach 17,970

e N

Hé soO beta: 0.6

KLGD khép 1énh trung 1,545,571 Dich vu dau khi,

KLCP dang niém yét: 69,842,000 va khai thac bat

KLCP dang Iwu hanh: 69,053,120 dong san, 3%

Von hoa thi truong 1,132.47

(ty dong): Co cau loi nhuan

. Dich vu dau khi,
Thuong mai va 17%
6 dong Ién -

o 9 (%) Dich vu quan ly

Tap doan Dau khi Viét Nam va khai thac bat

(PYN) 35.64 dong san, 12%

Cong ty cd phan Quan ly quy 1329 Khac, 9%

Dau tu Sai Gon - Ha Noi O rong budi ido xitc wdn div v6i 6ne Bio Vin Bai (Trac

Tong Cong ty Tai Cion 63|, | 11019 bU0i 1€p xfc gl ddy v6i ong Do Van Dai (Truon

phan Dau khi Viét Nam : Ban Tai ¢ inh - Ké todn kiém Ké toan truong), duoc biét chién
lugce sap téi cua PET la tap trung khai thac manh hon hé thong
phan phoi hién co, tiép can khong chi khach hang l6n ma ca

N khach hang la nguoi tiéu dung truc ticp.

Ké hoach 2013

Doanh thu 9.000 ty | O linh vyc thiét bi dién tir, PET hién dang phan phoi san pham

Lgi nhuan trudc thué 240ty| cho cédc thuong hi¢u no6i tiéng nhu: Samsung, Dell, Acer,

Lgi nhuan sau thué 180ty | Lenovo, BlackBerry, HTC,...

CG tic 17% | _ . g o . .
Bén canh do, PET cting phan phoi d6 choi thong minh cho tre
em thong qua hé thong cta hang Smarttoys. Theo dénh gia cua
PET, day la thi truong tiém ning nhung can c6 thoi gian dé

, phat trién.
Ngudn dif liéu: CafeF va DAS téng hop
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Co ciu doanh thu theo sin phém trong hoat dpng
phén phai

San phdmIT va
linh kién dién tar,
23%

4.

San phamdau

khi va khac,
26%

VAt tu thiét bi
dau khi, 9%

Co ciu lgi nhudn theo sin phém trong hoat dpng
phén phai

Dién thoai, 76% San phdm1IT va

linh kién dién tdr,

10%

V4t tu thiét bi
dau khi, 4%

San phdmdau
khi va khac,
10%
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PET vira thanh lap Céng ty c6 phan Dich vu
ban I¢ Dau khi, 1a don vi trién khai hoat dong
ban 1¢, truéc mat 14 xay dung chudi cira hang

brand shop theo su iy nhiém ctia Samsung.

Theo dai dién PET, doanh thu 2013 duoc dat ra
Mot cach than trong, theo d6 doanh thu khong
phai 1& muc tiéu quan trong nhat, ma chd trong
nhiéu hon dén ty suét loi nhuin va kiém soat
cong no.

Hoat dong dau tw

Theo ké hoach, du an Cape Pearl, khu phuc hop
can hg - trung tdm thuong mai, dich vu tai
Thanh Pa, dugc PSSG, cong ty dugc PET
thanh lap cung dbi tic SSG, trién khai xay dung
vao thang 09/2013.

SSG la mét trong nhimg cong ty phat trién bat
dong san cao cip kha thanh cong thoi gian qua,
v6i cac du 4n ndi bat nhu: Sai Gon Pearl, Thao
Dién Pearl,... Viéc hop tac voi ddi tac co tiém
lyc va kinh nghlem duogc ky vong s& gitip PET
khai thac hiéu qua hon lgi thé tiém ning cua
cong ty.

Theo dai dién PET cho biét, PET s& niém yét
PSD theo nhu cam két khi chao ban cho céac
nha dau tu nudc ngoai.

PSD hién 1a mét trong nhitng nha phan phdi
hang dau Viét Nam trong linh vuc phan phdi
dién thoai di dong, may tinh x4ch tay va cac san
pham coéng nghé chinh hang.

Sau niém yét, PET sé giit ty 1& s¢ hiru 80% dbi
v6i PSD. Dai dién PET ciing cho biét tuy mirc
gid chua thé xac dinh, nhung v6i ty suét loi
nhuan cua cong ty, gia chao san hgp ly cia PSD
c6 thé trong khoang 50.000 - 60.000.

Theo thong tin doanh nghiép nim duoc, thoi
gian qua mot so nha dau tu ctia Han Quoc cung
quan tdm dén c6 phiéu PET, do PET 1a ¢6 phiéu
c6 tiém ning va muc cb tirc on dinh. Pot mua
manh vira qua cta nha dau tu nudc ngodi ¢6 thé
dén tir cac nha dau tu nay.
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Tinh hinh tai chinh

Quy 4/ |Quy 3/ |Quy 2/ |Quy 1/
2012 | 2012 | 2012 | 2012

Nhom chi s0 sinh Igi
Ty sudt Igi nhuan gbp bién % 8.99| 7.46| 7.08/ 8.48
Ty sudt sinh Igi trén doanh thu thuan % 2.28 22| 1.86 222
Ty sudt Igi nhuan trén Von chi s hitu binh quan (ROEA) | % 3.94| 3.72| 4.13 3.88
Ty suét sinh Igi trén TANng tai san binh quan (ROAA) % 1.16) 1.2| 1.15 1.08
Ca cau chi phi
Gia von hang ban/Doanh thu thuan % | 91.01| 92.54| 92.92| 91.52
Chi phi ban hang/Doanh thu thuan % 3.11 2.78| 2.07| 2.39
Chi phi quan ly doanh nghiép/ Doanh thu thuan % 2.67| 1.96| 1.52| 2.27
Chi phi 1ai vay/ Doanh thu thuan % 0.86 1.1) 1.06| 1.08

Nguon: Vietstock

Ty suat loi nhuan gdp bién c6 xu hudng ting 18n kha tich cuc trong nim 2012. Bén canh gia von
hang ban giam, chi phi 14i vay ciing c6 xu hudéng giam vao cubi nim 2012, gbp phan nang cao ty
suit sinh 101 trén doanh thu cua PET. Hiéu qua sinh 16 trén von chu s& hitu cta PET ciing duoc
duy tri tét trong ky.

Quy 4/ |Quy 3/ |Quy 2/ |Quy 1/
2012 | 2012 | 2012 | 2012

Nhém chi s6 tang trudng

Doanh thu thuan % | -10.42| -13.5| 29.18| -5.73
Lgi nhuan trudc thué % 23.48| -31.47 5.11| -55.2
Nhom chi s6 thanh toan

Ty sO thanh toan nhanh Lan 0.97| 1.05| 0.78/ 0.76
Ty sO thanh toan hién hanh Lan 1.27| 131 1.23] 1.21
Nhom chi s6 hoat dong

Vong quay phai thu khach hang vong| 2.39| 2.38) 3.34 2.6
Vong quay hang ton kho Vong| 2.72| 3.71) 2.07| 1.57
Vong quay phai trd nha cung cap vong| 3.34| 3.37| 6.87 3.1
Nhém chi s6 don bay tai chinh

Ty s& NG ngan han trén Téng ng phai tra % | 97.73| 96.47| 96.98| 97.12
Ty sO Ng trén T6ng tai san % 68.36| 64.91| 70.05| 70.21

Nguon: Vietstock

Doanh thu cac quy ndm 2012 tuy ¢6 xu hudng gidm nhung loi nhuén lai c6 xu hudng tang.

Co cau von ciia PET hau nhu khong co bién dong dang ké, ty trong ng van chiém trung binh
khoang 65-70% trén téng tai san, va chiém phan 16n trong no phai tra 14 no ngan han, do 1a do-
anh nghiép dic thi hoat dong trong linh vic phan phdi. Kha ning thanh toan PET ciing duoc
duy tri 6n dinh.
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Vé té chire thure hién béo cédo
Coéng ty Chirng khoan Ngan hang Bong A (goi tat Ia DAS) la thanh vién ctia Tap doan tai chinh Ngan
hang Bong A, hién la mét trong cac dinh ché tai chinh 16n nhat Viét Nam. DAS ciing la mét thanh vién
chinh thirc cha thj trworng chivng khoan Viét Nam va dang di dau trong mét sb dich vu tai chinh co
céng nghé cao. DAS hién & cb déng Ién ctia nhiéu cdng ty va la chd s& hiru cla Cong ty quan ly Quy
dau tw chirng khoan Bong A. Cong ty hién c6 day da cac nghiép vu chirng khéan gdm: méi gidi, tw
doanh, bdo lanh phat hanh, tw van tai chinh va tw van dau tw, lwu ky chirng khoan.

Hé théng chi nhdnh

Tru s& chinh: DPija Chi : 56-68 Nguyé&n Céng Trt, Quan 1, Tp.HCM
Dién thoai : (848) 38218 .666 Fax : (848) 38218.713

Chi nhanh Ha Noi: DPia Chi  : 57 Quang Trung, Q.Hai Ba Trwng, Ha Noi
Dién thoai : (844) 3944.5175 Fax : (844) 3944.5178

Chi nhanh Che' Lén: Dia Chi  : 110C Ngb Quyén, Phwéong 8, Quan 5, TP.HCM
Dién thoai : (848) 3853.9623 Fax : (848) 3853.9624

Chi nhanh Viing Tau: Bia Chi  : 26-28 Pham Hbéng Thai, Phuéng 7, TP. Viing Tau
Dién thoai : (064) 3584.898 Fax : (064) 3584.899

Phong GD Quan 10: Dia Chi  : L&u 2, S6 17 Hd Ba Kién, Phwong 15, Quan 10, TP.HCM
pién thoai : (848)3979.7639  Fax : (848) 3979.7696

KHUYEN CAO

B&o cé&o nay chi nham cung cap thong tin cho cdc t6 chire dau tw ciing nhi nha dau tw cé nhan va khéng ham ¥ dua ra 16 khuyén chao mua hay bén bar
ky chitng khodn nao. Céac quan diém va nhdn dinh tiinh bay trong bao céo khong tinh dén su khdc biét vé muc tiéu va chién hege cu thé cia tirng nha dau
tie. Nha dau tw nén xem bdo cdo nay nhw mét nguon tham khdo va phai chiu todn bg trach nhiém déi véi quyét dinh dau e ciia minh. Cong ty Chirng
khoan Ngin hang Pong A (DAS) tuyét déi khéng chiu trach nhiém bét ky thiét hai ndo lién quan dén viéc sir dung toan bg hodc tirng phan théng tin ciia
bao céo nay.

Cdc quan diém, nhdn dinh, danh gid trong bdo cdo ld quan diém cd nhén ciia cd nhén nguoi viét ma khéng dai dién cho quan diém ciia DAS va c6 thé
thay déi ma khong can bdo trude.

Thong tin si dung trong bdo cdo nay diege DAS thu thdp tir nguon dang tin cdy vao thoi diém cong bo. Tuy nhién, DAS khéng dam bdo dg chinh xdc
thdng tin nay.

B4o cao nay la tai sdn va duoc giit ban quyén boi DAS. Khong duwge phép sao chép, phat hanh ciing nhie tai phdan phdi bao cdo i bat kp muc dich gi néu
khéng 6 van ban chép thugn cia DAS. Vui long ghi ré nguén khi trich dan néu si dung cdc thong tin trong bao cdo nay.
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