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Bang diém Piotroski F-Score danh gia siic khoe tai chinh clia doanh nghiép vé ty suat Igi nhuén, cc cau vén, tinh thanh khoan va hiéu qua hoat déng. Thanh phan
clia Piotroski F-Score gém 9 chi tiéu tai chinh, tuong Uing véi thang diém tir 0 dén 9.
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Nam 2024, F-Score cla VCW dat 4/9 thap
hon ndm trudc nhung stic khoe tai chinh van

thudc vung "On dinh™.

Trong do, kha nang sinh IGi giam xuéng con
2/4 diém, cac tiéu chi vé: don bay, thanh khoan,
ngudn vén khéng thay déi van & mic 2/3 diém.
Va tiéu chi vé hiéu qua hoat déng, khéng dat
diém nao cho thay hiéu qua hoat déng cla cong

ty chua tot.

V@i F-Score & mdc 6n dinh cho thay c6 mot s6
yéu tot tich cuc trong tinh hinh tai chinh va hoat
déng clia cong ty, nhung van con mét sé yéu té
can cai thién dé cai thién sdc khoe tai chinh va

tang cudng hiéu qua hoat déng.
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Xét cac tiéu chi thanh phan cia F-Score nam 2024 cia VCW: Dong tién thuan ti hoat déng kinh doanh ducong cho thay cong ty van dang tao ra Igi nhuén ti hoat déng kinh

doanh c6t 18i, tuy nhién cac khoan 16 tir hoat déng dau tu hodc tai chinh dan dén Igi nhuén sau thué am. Céng ty dang gap khd khan trong viéc tao ra Igi nhuan tir méi don vi

tai san khi ROA giam so véi nam truéc. Ty 1é ng dai han so v&i téng tai san tang cé thé tao ra mdc dd phu thudc cao hon vao vén vay dai han, lam tang rdi ro tai chinh cho

doanh nghiép. Tuy nhién cling c6 thé phan anh chién lugc tai chinh hodc nhu cau vén vay dé dau tu va md réng hoat dong. Ty sé thanh toan hién hanh tang phan anh su cai

thién cua céng ty trong quan ly dong tién dé dam bao nghia vu thanh toan ng ngan han mét cach hiéu qua hon. Khéng phat hanh thém cé phiéu trong ky cho thay sy 6n dinh

trong quy mo vén ¢6 phan, gidp duy tri tinh hdp dan va niém tin nha dau tu.
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