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San giao dich: HOSE * CTCP Hitu Lién A Chau (HLA) 13 mot trong nhimng
S6 luong cp luu hanh: 34,446,793 cp cong ty san xuit ong thép 16n nhat Viét Nam hién nay,
KLGD bq 10 phién: 457,618 cp phan khuc thi trudng chinh tip trung vao cdc san phim
Book value: 14,202 ddng/cp thép 6ng, ddi thu canh tranh cliing phan khic 1a CTCP Ong
EPS 2012: 457 dong/cp thép Viet birc VG PIPE (VGY).

Von dieu l¢: 344.6 ty dong * HLA la mot trong sb it doanh nghiép thép Viét Nam duoc

Vén hoéa thi truong: 217 ty dong
Thi gia ngay 13/3/2013: 6,300 dong/cp

hudng mire thué suat chdng ban pha gia va chong tro

cAp bing 0% khi xuat khiu sang thi truong My.

P/B: 0.46 A ——
THONG TIN NOI BAT
P/E: 14.4 ) - )
¥ Trao doi v6i DAS, 6ng Pham Tran Ai Trung, Giam doc
Tai chinh cua HLA cho biét: LNST 2012 ¢6 sy hdi phuc
an twong, dat 15.7 ty ddng. EPS 2012 dat 457 d/cp.
KQKD quy 1/2013 ciing rat kha quan véi LNST dat 5.7
74 ty dong, EPS quy 1/2013 dat 165 d/cp.

Nganh nghé: San xuat thép

THONG TIN GIAO DICH

® * Chién luge caa HLA trong nim 2013 va trong tuong lai
54 gin 1a thue hién viéc thu hoi cong ng' nhanh chéng,
tranh dé cac khach hang chiém dung von.

2 * Trong tinh trang kho khin chung cua nén kinh té nam 2012
. Oct Nov Dec lan Feb Mar ¢
va du bao s€ tiép dien trong nam 2013, HLA da va dang

thuc hién tai cau truc lai toan bo hoat dong ctia minh.

* HLA hién d din diu thi trwong Ong thép tai thi
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CO CAU CO PONG

_ trweong Myanmar trong nim 2012 va du bao sé& tiép tuc
duy tri va tang trudng manh doanh thu tai thi truong nay
® Cty TNHH PT Xio Co
u CE Bio Viat

» Tran Xao Co'

trong nam 2013.

L * HLA tin tuong vé kha ning huy dong thanh cong thém

300 ty dong thong qua phat hanh thém bang co phiéu

¥ Phan Thi Xuan

Ngan hang S bank M A A ~ -
# Ngin hang Sacombank o/, nham bo sung von luu dong trong nam 2013.

u CTCK SBS
= Trin Tudn Nehiép * Thanh khoin ciia HLA dwgc duy tri 6n dinh trong mot

» CTCP Déu tu tai chinh

BIDV
¥ Tran Tuan Minh

thoi gian dai, khdi lugng giao dich binh quan 30 ngay dat
457,000 cp. KLGD binh quan 90 ngay dat 350,000 cp.
BAN PHAN TICH

 Trin Uyén Nhan
“ Cb dong khac
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THONG TIN CHI TIET

-

(CJ, LNST 2012 c6 sw hdi phuc 4n twgng, LNST quy /2013 (tir 01/09 dén 31/12) kha quan

Két qua tich cuc nay trong mot ndm 2012 day kho khan cua nganh thép dén tir chién luoc hop 1y cia HLA trong vi¢c
tai cAu tric hoat dong, san loc lai toan bo cac khoan chi phi va manh tay cat giam cac khoan chi phi khong hop 1y, cac
bd phéan hoat dong khong hi¢u qua, tap trung nguén luc cho cac bd phan chu lyc chinh dem lai doanh thu va lgi nhuén
cho doanh nghi¢p. Cu thé, chi phi tai chinh 2012 gidm 10.6%, chi phi QLDN giam 43.6%; lgi nhuan tai chinh va lgi
nhuan khéc ting déang ké nhd hoan nhap du phong giam gia hang t6n kho va chénh 1éch ty gia.

—

(L. Thuec hién viéc thu hoi cong ng nhanh chéng, tranh dé cac khach hang chiém dung von.

Ong Trung cho biét, chi phi 16n nhat hién nay cia HLA van 14 chi phi 13i vay, ddy 13 dic thu chung ciia cac doanh

nghiép nganh thép. Lii sudt vay ciia HLA tinh theo tirng hop dong, mirc binh quan khoang 14% cho khoan vay VND
va khoang 6.25% cho khoan vay bang USD. Do dé, chién lwgc ciia HLA trong nim 2013 va trong twong lai gin 1a
thure hién viéc thu hoi cong ng nhanh chéng, tranh dé cac khach hang chiém dung von, giy ap luc tra lii vay
cho cdng ty; két hop phuong an cong don ldi sudt vay vao gia thanh san phdm néu ddi tic mudn kéo dai thoi gian
thanh toan. Pat dugc vi thé "thuong phong" trong viéc dam phan thu hep thoi gian cong no vé6i cac khach hang nhu
trén 13 nhod thuong hiéu, uy tin trong 1am an kinh doanh, chat lwong san pham ciing nhu ché d6 hau maii, chim soc
khach hang cia HLA déu khién tat ca cac khach hang hai long, do d6 khi doanh nghiép gap kho khin, cac khach hang
cling sin sang thong cam va hd trg gitip d& doanh nghiép thong qua viéc thu hep thdi han thanh toan, rit ngin thoi

gian thu hdi céng ng ciia HLA.

-

C ), HLA hién dang din dau thi truong 6ng thép tai thi trwong Myanmar trong nim 2012

Myanmar dang 1a mét trong nhiing trong diém tap trung ctua HLA trong nam 2013 khi thi truong nay dang mé cira
cho cac nha dau tu nudc ngoai voi nhiéu chinh sach uu dii, kéo theo d6 1a viéc phat trién manh mé cia mang xay
dung, bat dong san. Hién tai HLA dang dan dau thi truong ong thép tai thi trudong Myanmar trong nam 2012 va dy
bao s& tiép tuc duy tri va ting trudng manh doanh thu tai thi trudng nay trong ndm 2013.

-
s

(2 Vé ké hoach ting von thém 300 ty dong trong nim 2013

K¢é hoach huy dong von 300 ty dong thong qua phat hanh thém bang c¢6 phiéu nham bd sung von luu dong cua HLA
da kéo dai 3 nam nhung chua thuc hién dugc do TTCK dién bién khong thuan lgi. Tuy nhién, qua trao ddi véi DAS,
phia HLA danh gia kha ning thanh cong trong viéc phat hanh ting von trong nim 2013 13 kha cao. Theo danh
gia ctia chung t6i, bién dong clia gia c6 phiéu HLA va cac thong tin hd trg cho viéc phat hanh tang von sé& theo chiéu

huong tich cuc trong thoi gian toi.

C ), Thanh khoan cia HLA dwgc duy tri on dinh trong mot thoi gian dai
e
Khoi luong giao dich binh quan 30 ngay dat trén 450,000 cp/phién. KLGD binh quan 90 ngay dat trén 300,000 cp.
Khéi nha dau tu nude ngoai ciing dang ndm giit trén 527,000 cp HLA, twong tng voi 1.53% voén ¢6 phan. Gia co

phiéu HLA ciing ting tir cudi thang 9/2012 cho dén nay tir mirc 3,400 d/cp.

Giai Phap Tien Phong - Thanh Cong
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TONG HQP THONG TIN TAI CHINH

% Chi 56 thanh todn ciia HLA vin duge duy
Cic chi tiéu vé kha ning thanh toin

Hé sb thanh toan hiénhanh  Lan  1.04  1.09  1.03  1.02
H¢ s6 thanh toan nhanh Lan 054 057  0.63  0.65
Cic chi tiéu vé co' cAu von

tri on dinh, dam bao kha ning thanh todn céc

nghia vu va khodn muc lién quan, déc biét 1a h¢ so

kha ning thanh todn nhanh ngay cang dugc nang

Hé s No/TTS Lan 0.81 0.79 0.80 079 cao chung to viéc quan tri hang ton kho va khoan
H¢ s6 No/VCSH Lin 440 381  4.09  3.70 phaithu ciia cong ty dang ngdy mot hiéu qua.
Cac chi ti€u v€ kha nang sinh 10i ¥ Cic chi s6 vé co ciu von duge duy tri 6n

ROA % 45% 07% -0.7%  0.7%
ROE % 243%  33% -37% 32%

dinh qua cac ndm. Pic thu cia nganh thép 1a No

phai tra ludn chiém ty trong 16n trong co cau

TANG TRUONG DOANH THU & LOINHUAN ngudn vén, do d6 chi phi 13i vay luén chiém phan 16n trong co cau chi

6,000 @8 ohi, khién loi nhuan bién ctia céc doanh nghiép nganh thép khong cao.
5,000 4389 - ¥ Doanh thu cia HLA ting trwéng déu qua cac nim. Thi truong
e 2901 bat dong san néi chung va thi trudong thép néi riéng déu suy thoai trong
z::z 1 nim 2012 nhung HLA van dat dugc két qua tich cuc so véi nhiéu
1,000 +—] doanh nghiép khac cung nganh roi vao tinh trang 16 hodc pha san.

200:7 ‘ mwls - Zmim ‘ me Chién lugc phan (g nhanh véi bién dong cua thi truong cing quyét
(1,000

tam tai cau tric toan dién hoat dong hira hen s& gitp HLA vuot qua giai
mDoanh thu =Lginhuin

doan kho khin hién tai va khang dinh vi thé ctia minh trén thi trudng.

PHAN TiCH KY THUAT

Relstie Strengh index (523587

80

C w0

WRCD (106 £28)

pr— FLA(E, 500,00, &, 700.00,8 300 00, 6,300.00, 300,000}, olume [256530)
17000
16500
16000
18800
15000
14500
14000
13500 B
12000 e e S e ]
12500

12000
11500
11000
10500
10000
%00

- £500
9000 T L iy Uy hyRpuos MR -
8500
8000
B T e e S S S S S S N S S SR S S I 5000
TO0O0
8500
8000 l — L 4z00
5500 | T
5000 0 IF
4500
4000 [ 400
3500
000 1 ANk |
2800 oo. 0 F
Y ‘ TTE | | P
1500

- 2000
= ‘ lE” |\|“I ‘ |L‘| ||H| L'h |||||||\|||‘| ||‘I!.|| ||||z\||\ ‘ |\.|‘. | ‘
0 12 13 |25 2 10 17 |24 N 14 21 |28 |4 18 4 1 ‘1
December 12013 February larch

Gia cb phleu HLA gan day dao dong trong vung 5.5-7.0. Hlen tai, HLA van dang nam trong xu huéng ting trung han.
Co6 phiéu nay dang duoc hd tro tét tai viing 5.7-6.0 va ngudng khang cu gin nhat tai viing 7.0-7.5. Cac chi bao RSI va
MACD cling dang cho dAu hiéu tich cuc.

Phap Tién Phong - Thanh Cong
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TO CHUC THUC HIEN BAO CAO

Céong ty Chirng khodn Ngdn hang Péong A (goi tdt la DAS) la thanh vién cua Tdp doan tai chinh Ngdn
hang Pong A, hién la mot trong cac dinh ché tai chinh I6m nhat Viét Nam. DAS cing la mot thanh vién
chinh thirc ciia thi truong chitng khodn Viét Nam, va dang di dau trong mét s6 dich vu tdi chinh cong
nghé cao. DAS hién la cé dong lon cua nhiéu céng ty, la chii so hitu cua Cong ty Quan Iy Quy dau tw
bong A. Céng ty hién c6 day i nghiép vu chimg khodn gom: Méi gidi, Tw doanh, Bdo lanh phdt hanh,
Tuw van tai chinh va Tw van ddu tw, Luu ky chirng khodn.

Tru sé chinh
56-68 Nguyén Cong Tri, Quan 1, HCM
Dién thoai: (84.8) 38 218 666
Fax: (84.8) 38 214 891
Website: www.dag.vn

Chi nhanh Ha Ngi
57 Quang Trung, Quan Hai Ba Trung, Ha Noi
Dién thoai: (84.4) 39 445 175
Fax: (84.4) 39 445 178

Chi nhanh Chg Lén
110 C Ngbd Quyén, Quén 5, HCM
Dién thoai: (84.8) 3853 9623
Fax: (84.8) 3853 9624
Chi nhanh Viing Tau
26-28 Pham Hong Thai, TP. Viing Tau
Dién thoai: (84.64) 358 4898
Fax: (84.64) 358 4899

Phong Giao dich Quin 10
17 Ho B4 Kién, Quan 10, TP.HCM
Dién thoai: (84.8) 3979 76 39
Fax: (84.8) 3979 76 96

PIEU KHOAN MIEN TRACH

Bdo cdo nay chi nham cung cdp théng tin cho cdc té chire dau tw ciing nhw cdc nha dau tw cé nhan va khéng
ham y dwa ra loi khuyén chao mua hay ban bat ky chitng khodan nao. Cdac quan diém va nhan dinh trinh bay
trong bdo cdo khéng tinh dén su khac biét vé muc tiéu va chién heoc cu thé ciia timg nha dau tu. Nha dau tw
nén xem bdo cdo nay nhie mét nguon tham khdo va phdi chiu toan bé trach nhiém doi véi quyét dinh dau tw
ciia minh. Céng ty Chitng khodn Ngdn hang Pong A (DAS) tuyét doi khéng chiu trach nhiém bat ky thiét hai
nao lién quan dén viéc sir dung toan b hodc tirng phan thong tin ciia bdo cdo nay.

Cdc quan diém nhén dinh, danh gid trong bdo cdo la quan diém cd nhan ciia cd nhdn nguwoi viét ma khong dai
dién cho quan diém cua DAS va co thé thay doi ma khong can bdo truoc.

Théng tin sir dung trong bdo cdo nay dwoc DAS thu thip tir nguon dang tin cdy vao thoi diém cong bo. Tuy
nhién, DAS khong dam bao do chinh xac thong tin nay.

Bdo cao nay la tai san va dwoc gir ban quyén boi DAS. Khong duwoc phép sao chép, phat hanh ciing nhu tai
phdn phoz bao cdo vi bat ky muc dich gi néu khéng cé vin ban chdp thudn ciia DAS. Vui long ghi r6 nguén khi
trich dan néu sir dung cdc théng tin trong bdo cdo nay.



