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Ngay phan tich :01.02.2013 Ty s6 kh niing thanh toan nhanh (1An) 2009 2010  2011|9TH.2011 9TH.2012
THONG TIN CO PHIEU Ty s6 thanh toan hién thoi 200 405 243 3.25 115
Ma chimg khoin LSS | |1y 56 thanh to4n nhanh 157 354 203 254 0.75
Gia ngay 01/02/2013 14300\ 17 56 co chu tai chinh (%) 2009 2010 2011|9TH.2011 9TH.2012
(Gid thip nhél 52 tun 12500\ 11 6§ tai san dim bio Ng /VSCH % 0% 56%|  56%  114%
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) Ty s0 tai sén ngdn han / Tong TS 59% 76% 55% 75% 48%
Khoi lwong trung binh 10 ngay 170,325 , , ,
. ) Ty s0 ng = Tong ng/ Tong tai san 32% 23% 36% 36% 53%
Khoi lugng CPLH (tri¢u) 50.000 o ) o
, 7 Q0 VO O 0 0O 0 0 0 0 0
Gi trf vén héa thi truomg () 715,000 Ty S(? von CSH/ Tong ngudn von 68% 1% 64% 64% 47%
Ty so0 hoat dong 2009 2010 2011|9TH.2011 9TH.2012
CO CAUSOHUU Vong quay hang ton kho (vong) 7 6 8 4 3
Hiép hoi Mia duomg Lam Son — Thanh Hoa 19.46% S6 ngay vong quay hang ton kho (ngay) 51 58 45 23 31
CTCP Déu tu pht trién Tan Thanh at 1049% | |Vong quay cdc khoan phai thu (vong) 6 5 4 2 1
CTCP CK Ngan hang Sai Gon Thuong Tin 4.68% | [SO ngdyvong quay cic khoan phai thu (ngdy) 57 81 104 49 64
L& Trung Thanh 3.02% | [Vong quay cic khodn phai tra (vong) 5 3 5 34 2.6
C6 déng nue ngoai 18.16% | (SO ngay vong quay céc khoan phai tra (ngay) 70 104 78 27 35
Cb dong khic 44.19% chursuat sir dung tai san dai han (vong) 6 6 2 4 1
Ty 50 kha nang sinh 1oi (%) 2009 2010 2011|9TH.2011 9TH.2012
Ty I¢ 1ai gop 21% 36% 30% 33% 14%
ps CHISO COBAN agp3 | [ROS (Doanh i icu thy) 15%  23% 0%  21% 6%
PIE "5 | |ROA (Doanh loi tai san) 16%  19%  19%|  15% 3%
EP 58% | |ROE (Doanh loi Von CSH) % 5% 29% 23% 6%
BV (dong) P71 I I e—
ROE 29% Ty so gia thi truong 2009 2010 2011|9TH.2011 9TH.2012
ROA 19% | [BV (dong) 22415 29,3712 271,725 25,260 25,836
BETA 091 | EpS (ddng) 5278 7488  8223| 5043 1499
Gia tri ndi tai (dong) 48,597
PIE 5 3 2
DO THI GIA EIP (%) 18% 9%  58%
Gia tri ngi tai
TN 190
) \ﬁ 19 Chi tiéu tang truong (%) 2009 2010 2011|9TH.2011 9TH.2012
mﬂ,,\ Téng truong doanh thu 3% 2%  51%| 63% -6%
b Moo |
,{b o T Téng trudng loi nhugn 124% 8% 3% 4%  -14%
4y k _ 130 - 5 A N
Ha / ~I'| |Tang truomg tong tai san 15% 55% 41%| T76% 39%
L?aesmvmuerr'ezw‘sannn MAO/num:;v)Thﬂeﬂ"EZZ g T e Ta'lng tméﬂg Vén CSH 20% 5% 18% 56% 1%
W Chi tiéu chi phi (%) 2009 2010 2011|9TH.2011 9TH.2012
S . il \H“HMHHM l
LES- Stochastiz %D(13,3,3) = 2295, Stachastic %K(13,3) = 1875 100.0 1 1 ha A 0, 0, 0, 0, 0,
A i Chi phf bén hang 7% 6% 33%| 15% 9%
WM/ \xw g | |Chi phi quan Iy doanh nghigp 70% 69% 30%| 13% -55%
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CTCP MIiA PUONG LAM SON (LSS)

CTCP Mia Puong Lam Son hoat dong trong linh vuc ché bién,
kinh doanh mia duong, ndm 2011, hoat dong nay dong gop 98%
tong doanh thu toan cong ty.

Két qua kinh doanh nim 2011, doanh thu dat 2,025 ty dong, ting
51%, nguyén nhan do tir qui 3/2011 san lwrong duong tiéu thu manh
hon, gi4 ban cling tang tir 5-10% so véi qui 3/2010, nhung do chi
phi thua mua mia dau vao tang manh nén bién lgi nhuan gop giam
tir 36% xudng con 30%, thém vao d6 la hoat dong tai chinh bi 15 6
ty ddng, dan dén loi nhuan sau thué dat 411 ty dong, chi ting 37%
so vai cung ky nam 2010.

9 thang dau niam 2012, toan nganh mia dwong gap kho khin khi
nguon cung tiang qua manh, chénh léch cung cau dan dén gia ban
giam. Do do, két qua kinh doanh 9 thang dau nim 2012 cua LSS
ciing sut giam manh, doanh thu dat 1.368 ty ddng, giam 6%, gi&
ban giam nhung chi phi thu mua mia van ting nén bién lgi nhuan
gop giam rit manh tir 33% xudng con 14%, dan dén loi nhuan sau
thué dat 76.3 ty dong, giam 74% so véi cling ky 9 thang dau nim
2011. Lity ké 9 thang dau nim 2012, cong ty hoan thanh 59% ké
hoach doanh thu va 28% ké hoach loi nhuan sau thué, cong ty dwa
ra ké hoach chia cb tirc 25% bang tién mit trong nam 2012

Kha ning thanh toan cta LSS c6 xu huéng giam. Nam 2011, ty sb
thanh toan hién thoi dat 2.43 lan va ty s6 thanh toan nhanh dat 2.03
lan. 9 thang dau ndm 2011, ty s6 thanh toan hién thoi dat 3.25 lan
va ty sb thanh toan nhanh dat 2.54 1in, so vé6i 9 thang dau nim
2012, ty sb thanh toan hién thoi giam con 1.15 Ian, ty sé thanh toan
nhanh ciing giam con 0.75 Ian, ta thiy kha ning thanh toan giam
xudng, thudng cudi ndm suc tidu thu duong tang manh, lrong hang
ton kho nay dap tng nhu cau tiéu thu dip tét.

Nam 2011, no chiém ty 18 56% trén vdn chu s& hitu, 9 thang dau
nam 2011, ng chiém ty 18 56% trén von chu so hitu so véi 9 théng
dau nam 2012 ty I8 nay ting 1én dén 114%, ching t6 ty 1& ng dang
c6 xu hudng ting va dang & muc tuong déi cao, 9 thang diu nim
2012 ty Ié no tang manh la do no vay ngin han & mirc 878 ty ddng,
tang 422% so voi 9 thang dau nam 2011

Tuong tu, ty I& no trén tong tai san ciing co xu hudng ting. Nam
2011, ng chiém 36% t6ng tai san. 9 thang dau nim 2011, no chiém
36% tong tai san so v&i 9 thang dau nam 2012 ty 1¢ nay ting 1én
dén 53%. Nhan thiy ty 1é no trén tong tai san tang manh nén kha
ning thanh toan bj giam xudng va chua dam bao an toan, ngoai ra
két qua kinh doanh khéng thuan loi cang lam cho tinh hinh thanh
toan gap kho khan
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Nim 2010, vong quay ton kho dat 6 vong (ng véi 58 ngay so véi nam 2011 ting 1én 8 vong ng vai 45 ngay.
Cho thiy, nim 2011, hang héa duoc tiéu thu nhanh nén téc do luan chuyén ton kho nhanh hon so véi ciing ky.
9 thang dau nam 2011 vong quay ton kho dat 4 vong ung voi 23 ngay so vai 9 thang dau nam 2012 giam con 3
vong rng vdi 31 ngay, nhu vy, budc sang 9 thang dau nam 2012 tinh hinh Xuat khau duong trong nganh giam
xudng nén tdc do tiéu thy san pham cham, thoi gian ton kho tang 1én, gia tri ton kho 459 ty dong, ting 41% so
V6i 9 thang dau nam 2011.

Nam 2011, vong quay phai thu dat 4 vong ang véi s6 ngay dat 104 ngay. 9 thing dau nim 2011, vong quay
phai thu dat 2 vong ng v6i 49 ngay so véi 9 thang dau ndm 2012 giam con 1 vong ung véi 64 ngay thu no,
nhu vay cong tac thu ng ngay cang tri tré, cong ty chua tap trung thu hoi cdng ng

Nam 2010, vong quay phai tra dat 3 vong, ung véi 104 ngay so vai nam 2011 tang len 5 vong tng VGi 78 ngay
Cho thdy nam 2011, cong ty chdp hanh tra ng nhanh hon ciing ky nén ky han tra tién giam xuéng. 9 thang dau
nam 2011, vong quay phai tra dat 3.4 vong (ng véi 27 ngay so véi 9 thang dau nam 2012 giam con 2.6 ¢ng vai
35 ngay, 9 thing dau nam 2012 toc do tra ng d& chdm nhung thoi gian thanh toan cong no la khé tét so voi
danh nghiép cuing nganh. Mat khac, ta thdy, ky han tra ng nhanh hon ky han thu ng, diéu nay s& Iam han hep
ngudn vén luu dong trong hoat dong kinh doanh, ching té cong ty quan tri dong tién chua hiéu qua.

Trong 3 ndm qua, qui m6 hoat dong cua LSS me rong lién tuc, thé hién qua sy tang trudng cua tong tai san va
von chu so hitu. Nam 2011, cong ty tang Von diéu 18 tir 400 Ién 500 ty dong, ngoal ra, cong ty con gia tang
thém no vay nham tai tro thém cho tai san ¢ dinh may maéc ché bién mia. Tir d6 dan dén tong tai san dat 2.191
ty dong, tang truong 41%, Von cha so httu dat 1.404 ty dong, tang 18% so véi cling ky nam 2010. Xét thay nam
2011, g Vvéi su tai tro tur von va ng vay tang thém dé ma rong qui md hoat dong thi loi nhuan dat dugc tang
truong khé tét, ching té cong ty sir dung vén chi so hitu hidu qua, thé hién qua ty suat sinh loi trén vén chi so
hitu ROE tang 1én. Cy thé, nam 2010 chi s6 ROE dat 25% so véi nim 2011 tang 1én 29%. Riéng ty suat sinh 1oi
trén tai san 1a ROA khong thay doi, dat mic 19%. Qua do ta thay nam 2011, mac du hoan canh kinh té khung
hoang nhung v&i muc sinh 1o6i ROE dat 29% Ia rat an tuong.

Tuy nhién, buéc sang 9 thang dau nam 2012 thi do két qua kinh doanh khong kha quan nén loi nhuan dat duoc
chua tuong xang voi nguon tal san va vn cha so hitu hién cd, dan dén ty suat ROA va ROE déu giam. Cu thé,
9 thang dau ndm 2011 chi s6 ROA dat 15% so véi 9 thang dau nam 2012 giam con 3%, twong tu 9 thang dau
nam 2011 dat chi s6 ROE 23% so véi 9 thang ddu ndm 2012 ciing giam rat manh con 6%, cho thay hiéu qua sir
dung tai san va von cha s hitu bj giam, bén canh d6 viéc s dung don by tai chinh chua mang lai hiéu qua,
viéc vay thém ng chi lam phat sinh ganh nang l&i vay chd khong giup cong ty gia tang loi nhuan.

Nam 2010, EPS dat 7.488 dong so véi nam 2011 ting 8.9%, dat 8,223 dong. Vao ngay lap bao céo 01.02.2013,
gia dong ctra cuia LSS 1a 14.300 dong, tng vai P/E dat 2, ty suat E/P dat 58%, cao hon so v&i mat bang 1&i suat
ngén hang.

Xet thiy, két qua kinh doanh cua LSS bi glam lgi nhuan, tuy nhién do san pham tiéu thy theo mua va thudng
cudi nim nhu cau tieu thu tang, vi vy, hang ton kho ting cao do cong ty du trit cho qui 4. Tuy nhién, ty I& no
tang dot bién, ty suat sinh 10i trong 9 thang dau nam 2012 giam manh, tuy nhién ching ta c6 thé ky vong vao
tinh hinh hoat dong kinh doanh & qui 4 nay.
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KHUYEN CAO:

Noi dung ban tin ndy do Cong ty C phan Ching khoan Phuong Nam (PNS) cung cp chi mang tinh chat
tham khao. Mac di moi thong tin déu dwoc thu thap tir cdc ngudn tin dang tin cdy, nhung PNS khong
dam bao tuyét dbi do chinh xac cua thdng tin va khdng chiu trach nhiém ddi véi bat ky van dé nao lién
quan dén viéc st dung bai phan tich nay.

Céc y kién, dy bao va woc tinh chi thé hién quan diém cia ngudi viét tai thoi diém phat hanh, béo céo chi
nhdm muc dich cung cap thong tin tham khao chi khdng mang tinh chit moi chao mua hay ban va nam
gitt bat cir c6 phiéu nao.

B4o cao nay la tai san ciia Cong ty C6 phan Chang khoan Phuong Nam (PNSC). Khong ai dugc phép sao
chép, tai san xuat, phat hanh ciing nhu tai phan phdi béo cdo nay vi bat cr myc dich nao néu khong cé su
ddng y cua PNS
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