CHUNG KHOAN PHUGNG NAM

CONG TY CO PHAN PAU TU VA XAY LAP SONG DA

PHUONG NAM SECURITIES

MOT SO CHI TIEU CHINH

BAO CAO NHANH MA CO PHIEU SDD.

Vung gia mua: 2.5 -3 NHOM CHI S0 TAI CHINH
Vung gia ban: 4-4.5 T 56 kha néing thanh todn nhanh (1in) 000 2010 2011|9TH.2011 9TH2012
Ty s6 thanh todn hién thoi 157 435 373 440 2.69
Ngay phén tich : 17.01.2013 ,
A . . Ty s0 thanh todn nhanh 0.78 3.40 2.81 3.40 1.92
THONG TIN CO PHIEU . .
N chimg Kods wop | [ sfs co'cAu tai chinh (%) 2000 2010  2011|9TH.2011 9TH.2012
i nghy LT0L2013 a | I s§ tai sén déym bdo Nq?NSCH 80% 2%  31%|  20% 46%
Gid thép nht 52 tukn 2,700 Ty s6 tai san ngdn han / Tong TS 70% 81% 1% 69% 65%
Gid cao nhit 52 tudn 6,800 Ty s0 ng = Tong ng/ Tong tai san 45% 19% 21% 22% 31%
Khéi luong trung binh 10 ngay 106,100 Ty s6 von CSH/ Tong ngudn von 55% 81% 73% 78% 69%
Khéi lugng CPLH (tri¢u) 16.029 T§ s hoat dong 2000 2010  2011|9TH.2011 9TH.2012
Gid trj von hoa thi truomg (ty) 65,717 Vong quay hing ton kho (vong) 11 0.7 0.9 0.4 0.5
o S0 ngay vong quay hang ton kho (ngay) 325 516 412 736 567
COCAUSGHUU Vong quay céc khodn phéi thu (vong) 4 10 o7 03 02
Téng Cong ty Tai Chinh C phén Dau khi Viét Ne 4.62% | |SOngdy vong quay cic khoan phi thu (ngy) 255 382 489 896 1212
Cong ty ¢d phan Song Pa 4.10% Vong quay céc khodn phai trd (vong) 1.6 0.9 13 0.9 0.8
) S0 ngay vong quay cac khoan phai tra (ngay) 235 423 277 288 339
(0 dong kiic 9.28% Higu suat sir dung tai san dai han (vong) 14 0.8 0.5 0.2 0.3
CHI SO CO BAN Ty 50 khi nang sinh 10i (%) 2009 2010  2011{9TH.2011 9TH.2012
E/PES 12: Ty 16 5 gp 6% 1% 1% 6%  20%
P 1% | [ROS (Doanh loi tiéu thy) 1% 3% 2% 1% 3%
BV (dong) 10310 | |ROA (Doanh loi tai san) 2%  04%  0.2% 1% 0.3%
285\ 3332 ROE (Doanh loi Vén CSH) % 05%  03% 1%  04%
BETA 191 | |Ty s6 gid thi truomg 2000 2010  2011|9TH.2011 9TH.2012
Gia tr ndi tai (dong) 14807 1 |BV (déng) 12042 10607 10310] 11468 10,330
PO THI GIA EPS (dong) 412 49 3 74 43
' PIE % 13
%\ \\ A | EP @) 04% 1%
*’1[\\\ \ ] ﬂ Gia tri noi tai 14,807
Bl ™ o1 g7l | [cniieu tang truimg (%) 2000 200 2011|9TH.2011 9TH.2012
Y| |Tang treong doanh thu 113%  -28%  12%| -49% 127%
- Tang truéng loi nhudn 4% 5T%  -30%| 152% -40%
B R T Tng truéng thng tii sin 19%  103% 1% 9% 14%
q Ting truéng von CSH 2% 197%  01%| 155% -0.1%
il | |cni dieu chi phi (%) 2000 2010  2011|9TH.2011 9TH.2012
QEE Chi phi quan 1y doanh nghiép 129%  52%  23%%| 86% -25%
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. o ) CONG TY CO PHAN PAU TU VA XAY LAP
DO THITY LE NO /VON CSH SGNG DA

81%

- Cong ty duoc thanh lap nam 1996 chuyén kinh doanh trong linh
vuc khai thac cac dich vu nha ¢, khu do thi, dau tu kinh doanh
55% cac cong trinh thay dién vira va nhé ngoai ra cong ty con khoan

45% nd min, khai thac vt liéu xay dung.
o Két thuc nam 2011, doanh thu cong ty dat 32 ty dong, tang 12%,
o . trong ndm chi phi tai chinh 3 ty dong, tang 87%, chi phi quan ly
doanh nghiép 5 ty dong, tang 239% ta thay nam 2011 cong ty co
mutc st dung chi phi tang manh so v&i nam 2010, theo d6 loi
e o o nhuan sau thué dat 532 trigu dong, giam 30% 50 v6i cing ky nam

[ omsw  wyshvincsH | 2010. Nam 2011, cong ty chia c6 tac 3% bg“lng tien mat.

9 Thang nam 2012 doanh thu dat 23 ty dong, tang 127% va dat

35% ké hoach ndm, trong nim chi phi tai chinh 3 ty dong ting
122% theo déllqi nhuan sau thué dat 690 triéu dong, gqiém 40%
va dat 21% ké hoach nam. Nam 2012 cong ty chia co tac 7%

PO THI KHA NANG TANG TRUONG

&0 bang tién mat.

Trong nim 2011, cong ty co tong tai san va vn cha so hitu it
bién dong so véi nam 2010, va két qua kinh doanh giam nén céc
2 chi sb kha nang sinh 10i trén tong tai san ROA va chi s kha ning
sinh 1oi trén vén cha sé hitu ROE déu giam theo cu thé: ROA
nam 2010 dat 0.4% so v&i nam 2011 giam con 0.2%, ROE nam

05% 2010 dat 0.5% so voi ndam 2011 ting 1én 0.3%, cho thiy nim
04% 270

0204 03% 2011 cdng ty sir dung tai san va nguon von khdng mang lai hiéu

| _—il qud, loi nhuan thép. 9 Thang nim 2011 chi s ROA dat 1%, so

2009 2010 2011 Vo1 9 théng nam 2012 glém 03%, ROE 9 théng nam 2011 dat 1%
— giam con 0.4%, trong 9 thang dau nam 2012 cong ty kinh doanh

=l kém, loi nhuan thip, dic bist ROE qua thdp so voi lai sudt cua

R 5 ) ) ngan hang cho thay tinh hinh kinh doanh cuia céng ty kém.
DO THI TANG TRUONG LOINHUAN/ | ) o
DOANH THU Xeét vé kha nang thanh toan cua cong ty kha on dinh va dat muc

t6t qua cac nam. Nam 2011 ty sb thanh toan hién thoi dat 3.73 lan

va ty s thanh toan nhanh dat 2.81 lan. 9 thang ddu nam 2012, ty
3% s6 thanh toan hién thoi dat 2.69 lan va ty s6 thanh toan nhanh dat
1.92 lan cho thay cong ty dat mic thanh toan tdt, hang ton kho it,
lwong tai san ngan han dam bao thanh toan nhanh nhirng khoan
12% no ngan han.

- El ' ':-— Nim 2010, no chiém 23% trén vén chi sé hitu, so véi nam 2011
-14%

. ting 1én 37%, do ng ngan han 14 ty dong, ting 42% va phan

5% ngudi mua tra tién trugc 9 triéu dong, ting 24%, 9 Thang nim

2000 2010 S 2011 ng chiém 20% trén vén chu s¢ hitu, so voi 9 thang nam
=Ty tvong Soah 2012 tang lén 46%, do vay va no ngan ,han 18 ty dong, tang 41%
:;z:fe‘:;“a':g'::;::jglnhuan) SO V6i 9 thang nam 2011. qua d6 ta thay cdng ty tuy co ty I€ ng

tang nhung van thuoc muac sir dung no trung binh thép.
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Tong no trén tong tai sin ndm 2010 1a 19% so véi ndm 2011 ty & ng tang 1én 27% va & mic sir dung no
thap, 9 Thang nam 2011, ng chiem 69% trén tong tai san, so veéi 9 thang nam 2012 giam con 65% chiem da
phan 1a ng ngan han 58 ty dong, hé so thanh toan nhanh dat 1.92 lan cho thay kha nang thanh toan ng dugc
dam bao.

Vong quay ton kho qua cac ndm ¢ murc thip va co xu huéng téng nhe. Nam 2011 vong quay hang ton kho
dat dat 0.9 vong. 9 thdng dau nam 2011 vong quay hang ton kho dat 0.4 vong so véi 9 thang nam 2012 tang
Ién 0.5 vong, ta thay 9 thang nam 2012 cong ty ban hang nhanh hon so vdi 9 thang ndm 2011 nhu cang &
murc cham

Xeét vong quay phai thu c¢6 xu huéng tang. Nam 2011 Vong quay phai thu dat 0.7 vong. 9 thang dau nim
2011 vong quay phai thu dat 0.3 vong so V61 9 thang dau nam 2012 giam con 0.2 vong, cho thdy cong ty
quan tri viéc thu tién chua tét, thoi gian thu tién kéo dai

Xeét vé vong quay phai tra, nim 2010 vong quay phai tra dat 0.9 vong so véi ndm 2011 ting 1én 1.3 vong,
cho thiy nam 2011 cong ty thanh toan no nhanh hon so v&i nim 2010. 9 thang dau nam 2011 vong quay
phai tra dat 0.9 vong so vé6i 9 thang dau nam 2012 giam con 0.8 vong, cho thiy 9 thang nim 2012 cdng ty
thanh todn cham hon so va&i 9 thang nam 2011.

Qua d6 ta thdy cong ty ¢6 ky thu tién cham hon ky thanh toan ng, do dé anh huéng dén dong tién trong cong
ty s€ bi thiéu hut, nhu vay cdng ty quan tri chua tot dong tien

Niam 2010, EPS dat 49 dong/cp, so voi ndam 2011 EPS giam con 33 ddng/cp, cho thay loi nhuan sinh ra trén
mdi ¢ phiéu rat thip , 9 thang nim 2011, EPS dat 74 dong/cp so voi 9 thang nam 2012 giam con 43
ddng/cp, cho thay lgi nhuan sinh ra qua thap, ty s6 P/E dat 123, ty s6 E/P dat 1%, qua thap so voi lai suét
ngén hang, gia tri noi tai dat 14,807 dong/cp Qua phan tich nhan thay cong ty c6 két qua kinh doanh 9 thang
nam 2012 sa sat, lgi nhuan trén mdi ¢ phiéu ngay cang giam va qua thip, doanh nghiép hoat dong cam
chirng. Can theo ddi thém cac chinh sach vi mé sap tai.
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B —

KHUYEN CAO:

Noi dung ban tin nay do Cong ty C phan Chuang khoan Phuong Nam (PNS) cung cap chi mang tinh chit
tham khao. Mac di moi thong tin déu dwoc thu thap tir cac ngudn tin dang tin cdy, nhung PNS khong
dam bao tuyét dbi d6 chinh xac cua théng tin va khéng chiu trach nhiém ddi véi bat ky van dé nao lién
quan dén viéc st dung bai phan tich nay.

Céc y kién, dy béo va udc tinh chi thé hién quan diém cua nguoi viét tai thoi diém phat hanh, bao céo chi
nham muc dich cung cap thong tin tham khao chtr khdng mang tinh chat moi chao mua hay ban va nam
giit bt ca c6 phiéu nao. .

B4o cdo nay la tai san ciia Cong ty C6 phan Ching khoan Phuong Nam (PNSC). Khong ai dugc phép sao
chép, tai san xuat, phat hanh ciing nhu tai phan phdi béo cdo nay vi bat cr myc dich nao néu khong cé su
ddng y cua PNS

PNS RESEARCH

Trudng phong : T6 Binh Quyén quyen.to@ chungkhoanphuongnam.com.vn
Pho phong : bang Thi Thanh Binh binh.dang@chungkhoanphuongnam.com.vn
Chuyén vién phan tich

: Nguyén Thi My Nga nga.nguyen@ chungkhoanphuongnam.com.vn

- Au Gia Hug hue.au@chungkhoanphuongnam.com.vn

: Luu Niém Dan dan.luu@chungkhoanphuongnam.com.vn

: Huynh Thi Diéu Linh linh.huynh@chungkhoanphuongnam.com.vn

LIEN HE

Phong Phan tich — Cong ty cé phan chirng khoan Phwong Nam
Dia chi: 28 — 30 — 32 Nguyén Thi Nghia, P. Bén Thanh, Q.1, Tp.HCM.
Tel: (848) 62556518 — Fax: (848) 62556519

Email: info@chungkhoanphuongnam.com.vn

Website : www.chungkhoanphuongnam.com.vn
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