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Hé s& Dupont la mot cong cu phan tich tai chinh gidp phan tich va hiéu ré nguén géc clia Igi nhuén dua trén 5 nhan tét chinh.,
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B Lgi nhudn sau thué Tang trudng LN sau thué

Két qua kinh doanh PVI nam 2024, doanh thu
thuan tang manh 15.3% dat 7,738 ty dong, Igi
nhuan sau thué giam manh 12.6% chi con 879.6
ty dong.

Mac du doanh thu thuan tang nhung Igi nhuan
sau thué giam, c6 thé do su gia tang cla chi phi
hoat déng hoac gia von. Tuy nhién, véi ROE la
10.4% thi cong ty van cé mdc sinh Igi 6n dinh va

dam bao hiéu qua hoat dong.
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Ty 1é Igi nhuan trudc thué va lai vay (Ebit margin)
giam xuong con 14.9%, phan anh mdc do suy giam
trong hiéu suat hoat dong cua cong ty.

Hé sé ganh nang thué bang 0.79, giam so v3i nam
trudc phan anh mot phan Igi nhuan sau thué da bi giam
bét bdi cac khoan thué.

Hé s6 ganh nang lai vay la 0.97, thap hon so Véi
nam trudc la dau hiéu cho thay chi phi lai vay dang tang
nhanh hon so véi Igi nhuan trudce thué.

Hé s6 ganh nang thué va lai vay
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Vong quay tai san va ROE
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Hiéu suat s dung tai san dugc cai thién khi
vong quay téng tai san tang lén dén 0.26, ting
kha nang tao ra doanh thu tu tai san.

S6 nhan von cha s& hitu tang 1én dén 3.61 cho
thay ty 1é Ng/VCSH cao hon nam trudc. Can xem
xét su thay déi cau trdc tai san dé€ danh gia rui ro
tai chinh.

Phan tich hé s& Dupont can xem xét téng thé
tinh hinh tai chinh cia céng ty trong tung giai
doan dé dua ra két luan day du va chinh xac.
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Chi so thanh khoan
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CA’N POl KE TOAN Tai ngay Tai ngay Thay d3i K!ET QUA KINH DOANH 2020 2021 2022 2023 2024
(ty VND) 31/12/2024 31/12/2023 (ty VND)

Tong tai san 31,753 26,943 17.9% Doanh thu thuan 4,776 4,967 6,495 6,709 7,738
Tai san ngan han 25,886 21,466 20.6% Gia von hang ban 3,858 3,913 5,440 5,671 6,785
Tién va tudng duadng tién 389 877 -55.7% Lgi nhuan goép 919 1,054 1,055 1,039 953
Dau tu tai chinh ngan han 9,671 7,876 22.8% Doanh thu HDTC 828 855 942 1,330 1,321
Phai thu ngan han 15,006 12,038 24.7% Chi phi TC 59.6 117 239 397 446
Hang ton kho 2.98 1.48 102% Chi phi lai vay 0.85 2.69 15.9 32.9 31.7
Tai san ngan han khac 818 674 21.3% LN trong céng ty LKLD 0 0 0 0 0
Tai san dai han 5,867 5,476 7.1% Chi phi ban hang 0 0 0 0 0
Phai thu dai han 35.6 31.5 13.1% Chi phi QLDN 624 679 660 728 714
Tai san c6 dinh 328 354 -7.5% LN thuan tor HDKD 1,063 1,113 1,098 1,244 1,114
Bat dong san dau tu 754 785 -4.0% Loi nhuan khac -3.11 -11.7 7.14 2.63 3.33
Tai san dd& dang 0.20 0 LN truéc thué 1,060 1,101 1,105 1,246 1,118
bau tu tai chinh dai han 4,659 4,205 10.8% Loi nhuan sau thué 849 871 873 1,007 880
Tai san dai han khéac 90.8 101 -9.8% LNST caa CD cty me 807 830 834 957 843
Lgi thé thuang mai 0 0
Ng phai tra 23,562 18,843 25.0%
N& ngén han 23,455 18,698 25.4% LUU CHUYEN TIEN TE
Vay va ng thué ngan han 200 0 (ty VND)
Phai trd ngudi ban ngan han 4,060 3,186 27.4% Luu chuyén tién tir HDKD 119 318 -525 1,072 1,576
Ng dai han 108 146 -26.1% Luu chuyén tién to HDDT 1,295 -483 1,934 -872 -1,511
Vay va ng thué dai han 0 0 Luu chuyén tién ti HDTC -762 38.3 -1,002 -749 -554
Nguon von chu sé hiru 8,191 8,099 1.1% Tién dau ky 493 1,144 1,015 1,424 877
Vén chu sé hiru 8,191 8,099 1.1% Luu chuyén tién thuan 652 -127 408 -549 -489
Von diéu lé 2,342 2,342 0.0% Anh hudng ty gia -0.69 -1.94 0.87 2.09 1.01
Kinh phi va quy khac 0 0 Tién cudi ky 1,144 1,015 1,424 877 389
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