Xay dung va vat lieu xdy dung

MO HINH Z-SCORE (ALTMAN)

CTCP Pau tu Ha tang Ky thuat Thanh phé Ho Chi Minh (HSX: CIl)

FireAnt

M6 hinh hé sé Z-Score cua Altman (1968) dugc tinh toan dua trén 5 bién, la két hgp trong sé cla cac chi tiéu tai chinh dé danh gia rdi ro pha san cia doanh nghiép.
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Xeét v3i doanh nghiép san xuat: Z-Score cua Cll nam 2024 dat 0.42, thé hién muc do rui ro pha san rat cao, diéu nay
ROE 2 9% 1/'0\;2/\( cho thay tinh hinh tai chinh bat én, rui ro cao vé thanh toan ng.
¢ o Xét v&i doanh nghiép phi san xuat: Z'*-Score cua Cll nam 2024 dat 0.63, cao hon so v&i nam 2023 (0.58). Z"'-Score <
1.1, cho thdy Doanh nghiép nam trong ving nguy hiém, nguy cc pha san cao.
2024 Nam 2024, Cll ghi nhan doanh thu thuan 3,028 ty dong va Igi nhuan sau thué 618.3 ty dong, lan lugt giam 2.01% va
/Yoy tang 67.1% so v&i nam trudc.
(o) +/- YO . N o s o , LR LA s 1 s e e , N . N
ROA 0.7 /O A 0.2% Lgi nhuan sau thué co sy tang trudng cé thé thay la két qua cua viéc toi vu hda hoat dong kinh doanh va quan ly tai

chinh hiéu qua. Tuy nhién can cai thién hiéu qua hoat déng dé tao su tang trudng 6n dinh.
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Mac du van gap tinh trang thiéu thanh khoan
khi vén luu déng < 0, nhung da tang so véi nam
trudc. Cho thay cong ty dang cai thién tinh hinh tai
chinh sau giai doan khd khan. Cong ty can cé sy
quan ly tai chinh hiéu qua, tai cau tric va tang

cudng von luu dong.

Ty lé vén héa thi truéng so véi tong ng duédi
1 c6 thé cho thdy céng ty dang gap phai mot s6
thach thic trong viéc tao ra gia tri cho c6 dong

hoac chua thuc su quan ly ng mét cach hiéu qua.

Tém lai, tuy thudc loai hinh doanh nghiép san
xuat hodc phi san xuat dé s dung mo hinh Z-
Score hodc Z"-Score. Trong do6 phai phan tich tung
chi tiéu cia moé hinh dé€ cé cai nhin téng quan vé
stc khoe tai chinh cia mét doanh nghiép. Qua doé
danh gia kha nang tra ng va pha san cua doanh

nghiép do.
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CTCP Pau tu Ha tang Ky thuat Thanh phé Ho Chi Minh (HSX: CIlI)
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CAN POI KE TOAN

(ty VND)
Tong tai san
Tai san ngan han
Tién va tuang duong tién
Dau tu tai chinh ngan han
Phai thu ngan han

Hang ton kho
Tai san ngan han khac
Tai san dai han

Phai thu dai han
Tai san co dinh

Bat dong san dau tu
Tai san d& dang
Pau tu tai chinh dai han
Tai san dai han khac

Lgi thé thuang mai

Ng phai tra

Ng ngan han
Vay va ng thué ngan han
Phai trd ngudi ban ngan han
Ng dai han
Vay va ng thué dai han
Nguon von chu sé hiru
Vén chu sé hiru
Von diéu lé

Kinh phi va quy khac
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31/12/2024

36,697
8,578
1,354
1,007
3,774
2,312

132

28,119
2,069
16,263

718
2,718
1,024
4,456

871

27,550
8,771
4,712

682

18,779
15,629
9,147
9,147
3,198

Tai ngay
31/12/2023

33,184
6,911
1,201

996
4,060
582
723

26,273
3,035
16,400

904
547
1,200
3,384
803

24,679
8,144
4,848

587

16,535
14,038
8,505
8,505
3,184

Thay déi

10.6%
24.1%
12.7%

1.1%
-71.1%
297%
82.9%
7.0%

-31.8%
-0.8%

-20.5%

397%
-14.6%
31.7%

8.5%

11.6%

1.7%

-2.8%

16.2%

13.6%

11.3%

7.5%

7.5%

0.4%

3/3

KET QUA KINH DOANH

(ty VND)

Doanh thu thuan
Gia von hang ban

Lgi nhuan gop
Doanh thu HDTC

Chi phi TC

Chi phi lai vay

LN trong céng ty LKLD
Chi phi ban hang

Chi phi QLDN

LN thuan tu HPDKD
Lgi nhuan khac

LN truéc thué

Lgi nhuén sau thué
LNST cua CD cty me
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Luu chuyén tién ti HDKD
Luu chuyén tién ti HDDT

Luu chuyén tién ti HDTC
Tién dau ky

Luu chuyén tién thuan
Anh huéng ty gia

Tién cudi ky
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5,748
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2023

3,090
1,935
1,155
1,525
1,660
1,314
-20.4
79.9
468
451
-23.9
427
370
178

-1,141
374
1,691
276
925

1,201
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2024

3,028
1,364
1,664
1,133
1,530
1,300
0.12
83.8
543
640
-46.7
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618
257
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