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¢ Hoat dong kinh doanh chinh: e Sé liéu thi trwong tai ngay 29/11/2011
v Tw vén va thiét ké GT vén héa TT (ty VND) 190,8 Gia hién tai (VND) 10.500
¥ Khao sat va kiém dinh Knéiluong gizo dich tung 62.210 Gia cao nhét 52 tudn 23,000
v Twvéan quanly dy an binh 10 phién (CP) ,

Gia thap nhét 52

e Co ciu cb dong: SLCP dang LH (triéu CP) 18 an 6.500
Cb dong Ty 16 s& hivu (%) Vén diéu 1§ (ty VND) 180 P/E 3,98
. EPS 4 quy (VND/CP) 3.540 P/B 0,78
C0 déng nha nuéc 74,00 .
. . N e Bieudo gia
C0 déng nwéc ngoai 5,00
C6 déng khéc 21,00 rl:ova29,2011 - Daily chart (=) vy Tpts .com.sn
W MACD (26,120 -0.2699 BEXP (9) -0.2354 B Divergence: -0.0515 J1
Total 100 == : e

e Tbéng quan vé nganh dau khi:

M Closing Price: 10,4 B ShA (5] 10.4 O Bolinger (20, 2): 9.93 - 11.95 O Wal: 0.0617M

Ntra thé ky xay dwng va phat trién, tlr nhitng khao sat, nghién
ctvu ban dau vé Dau khi cla Doan thdm do DAu Ikra tai Pong
bang song Hoéng, dén nay, Tap doan DAu khi Quéc gia Viét
Nam (PetroVietnam) da dat dwoc nhidu thanh twu quan trong
trong hoat déng san xuét kinh doanh va dau tw phat trién, cé
nhiéu déng gop to I&n cho phat trién kinh té dat nwéc. Doanh g
thu clia Tap doan da dat gan 160 ty USD, duy tri mdc téng 2

trwdng trung binh 20%/nam; ndp ngan sach Nha nwéc hon 57 o 1
ty USD (khoang 25-30% tdng thu ngan sach Nha nwéc); kim B TEREEET T
ngach xuét khau dat khoang 15%/nam tbng kim ngach xuét o e 1
khau cta ca nwoc. Riéng 10 thang dau nam 2011, téng doanh > ’ RSN %0
thu cda Tap doan da dat 552 nghin ty dong (111% ké hoach Jan 11 ] v e on o °

nam, tang 46% so v&i cung ky 2010); ndp ngan sach 131 nghin
ty déng (128% ké hoach nam, tang 329 5i cting ky 2010). 5
y dong ( % k& hoach nam, tang 32% so vai cung ky ) e Cacdw an lén da, dang va sé trien khai:
e Vitricua cong ty trong nganh: v Duw &n mé rong, khai thac dau khi:

PVE c6 bé day lich st hoat déng trén 10 ndm chuyén nganh tw M6 Chim Sao, Lan D6, Diamond, Hai Sw Den/Trang, Té Giac Trang
vén thiét ké va thi cong cac cdng trinh du khi. Da tham giavao  (2011), Hoa Mai, Hai Sw Trang, Hai Thach — Méc Tinh (2012), Sw Tk
nhidu dy an Ién, du an trong diém cla Tap doan Dau khi  NAu, Thang Long, Ca Voi, Ac Quy (2013), Béng D8, Thién Ung
(PVN) nhw: Dy an quy hoach phat trién céng nghiép khi Binh (2014)... Bwong 6ng dan khi 16 B — O Mén, Nam Cén Son 2, Béng
Thuan, dw an quy hoach hé théng cp khi Nam BO, dw an  Tay Nam B6...

duong ong Phu My - Tp. HO Chi Minh, dy an duong ong dan v py an hoa dau, ché bién, xt ly dau, nhién ligu sinh hoc:

khi PM3 — Ca Mau, t6 hgp Khi — Dién — Bam Ca Mau, dwdng

éng dan khi ngoai khoi Rang Dong — Bach Hb, ... Nha may loc dau Dung Quat, Long Son, Nghi Son... Nha may dam

Ca Mau, Kho chi*a d4u ngdm Dung Quét, Long Son, Nghi Son, Viing
PVE la don vi duy nhét trong PVN hoat déng trong linh vwc tv-~ D6... Nha may nhién liéu sinh hoc Phi Tho, Quang Ngai, Binh
van thiét ké sau khi nhan chuyé&n nhuong tat cd cac don vicd  Phuwéc, Nha may xo soi Polyeste Dinh Vi — Hai Phong, T4 hop hoéa
hoat dong trong Iinh vic tw van thiét ké tr Téng cong ty cd6  dau mién Nam, Kho néi FSO cho Bién Bong POC... Téng gia tri: hon
phan Xay 1&p Dau khi (PVX) va Téng cong ty Dién lwc Dau khi 25ty USD

(PV Power). Nho' do PVE ¢ lgi thé nhét dinh trong viéc ti€p 3. py an dién:

an ca an trong nganh cling nhw vié hi dinh tha ar in ’ L X o
?r?)ngcac(;gu;igav étnoth?étgkaé trg:ggngé:h degcdtlficéyfg cgé dut’ Zﬁ Nhit d'er,' Nho’nﬁ TrachAZ, Ving Apg 1.,AQuang Trach 1, Thai I,Bmh 2,
chuyén nganh sau vé& dau khi va dich vu du khi. Long Phu 1, S6ng Hau 1... Thuy dién Luang Prabang, Hua Na,

) i DBakring... Phong dién Phu Quy... Tong gia tri: 10.8 ty USD
Doanh thu tang trudng manh trong nhitng ndm gan day, bat 4 Cang bién:

chap nhitng khé khdn do anh hwéng clia khing hoang tai . . . , \ . £z
; R i £ oA aa ex X > Phwéc An, Hon La (Q.Binh), Nghi Son (T.Héa), cang quoc té
chinh va suy thoai kinh té. Toc dd tang trwdng doanh thu va lgi PVTRANS. . T6ng gia tri: 933 triéu USD

nhuan sau thué ciing tang trvdng manh hang nam.
e K& hoach kinh doanh nim 2012

e Céc cdng ty con:

Congty Yoy | vongeela | poannthy 741.000
Loi nhuan trudc thue 85.730
CTCP Tw véan quén ly Dy &n 30 | 18ty déng Loi nhuan sau thué 64.490
DAu khi (PVE - PMC) (chiém 60%) (Don vj: triéu VND)
CTCP Tw van Khao sat Dau 20 | 12ty déng
khi (PVE - SC) (chiém 60%)
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Chi tiéu tai chinh

Doanh nghiép so sanh tai quy Illl nam 2011

Chi tiéu SDA sbC TV3
Thi gia 6.600 10.600 9.900
(C;/T \‘/’ﬁg)hoa i 86,49 27,67 33,47
ROS (%) 11,23 5,03 2,68
ROA (%) 2,95 0,56 0,74
ROE (%) 7,81 2,22 2,14
EPS (ddng) 3,078 2,564 5,867
BVPS 12,925 21,711 14,873
P/E 3,98 6,44 1,96

Ngudn: Vietstock

Phan tich tai chinh

BC KQKD (tr.vND) "’ 2008 2009 2010 9T 2011
Doanh thu thuan 196.927 301.742  416.616 468.291
Loi nhuan gop 26.316 40.873 63.178  82.874
Thu nhap tai chinh 3.078 5.649 4.452 6.431
Chi phi tai chinh 1.081 1.399 1.203 426
LN thuidn HBKD 10.144 16.574 26.046  50.002
Loi nhuan trwéc thué 11.140 17.543 26.269 55.007
Thué TNDN 1.490 2.828 3.234  13.774
Loi nhuan sau thué 9.644 14.715 23.036  41.234
CDKT (tr.VND) 2008 2009 2010  30.09.11
Tién & twong duwong tién 32.661 42270  101.564 133.727
Dau tv TC ngan han - 6.034 - -
Phai thu ngén han 23.430 59.215  134.194 262.846
Hang ton kho 104.256 78.788 24292  31.814
TS ngén han khac 9.614 10.244 19.680  42.081
TSCDH 7.279 10.010 11.980 21.711
Loi thé T™M - . - 569
Dau tw tai chinh dai han 216 27.611 77.436  129.084
Tai san dai han khac 3.338 4.623 1.155 605
TONG TAI SAN 180.795 238.795  370.302 622.437
No' ngén han 124.494 130.880 261.497 343.590
No dai han 5.346 5.260 6.114  27.747
Vén cha s& hivu 47.412 100.872  102.691 232.650
Loi nhuén chwa phén 9.647 15.042 12.236 39.933
TONG NGUON VON 180.795 238.795  370.302 622.437
Chi sé tai chinh!” 2008 2009 2010 9T 2011
Tang trwéng
DT thuan (%) 50,56 53,22 38,07 63,97
LN tlr HDKD (%) 38,62 63,40 57,15 268,24
LNST (%) 20,45 52,58 56,55 198,88
Vén CSH (%) 4,63 112,75 1,80 124,12
Téng tai san (%) 12,21 32,08 55,07 181,90
Co cAu ngudn vén
Vén vay/VCSH (%) 254,81 132,62 260,60 159,61
zﬁzg’ dai han/Tong NV 2,96 2,20 1,65 4,46
Kha nang Th.toan
Kha néng TT ngan han 1,37 1,50 1,07 1,37
Hé s6 TT nhanh 0,53 0,90 0,98 1,28
Kha ndng TT ttc thi 0,26 0,37 0,39 0,39
Hiéu qua hoat dong
VQ hang tén kho 1,85 2,85 6,86 13,71
VQ khoan phai thu 6,06 7,30 4,31 3,04
VQ tbng tai san 1,15 1,44 1,37 1,11
Kha nang sinh 1&i
LN gdp bién (%) 13,36 13,55 15,16 17,70
LN thuan bién (%) 4,90 4,88 5,53 8,53
ROA (%) 5,33 6,16 6,22 6,42
ROE (%) 20,34 14,59 22,43 17,16
EPS (VND) 2.703 2.878 2.887 2,219

Nguén: Theo sé liéu thu thap va théng ké cua FPTS

Dé biét thém thong tin chi tiét vé méa cé phiéu nay. vui long truy cép trang

web Ezsearch cla ching t6i tai dia chi http://ezsearch.fpts.com.vn

Phong Méi giéi niém yét, Cong ty C6 phan Chirng khoan FPT

Chuyén vién Cao Thé Kién- Email: kienct@fpts.com.vn

Tang trwéng:

o Bét chap nhitng khé khdn do khing hoang kinh té, hoat

dong kinh doanh ctia PVE trong 4 nam tré lai day van rét
kha quan. Tang tredng doanh thu ludn dat mirc cao (toi
thiéu la 38,07% trong nam 2010).

e Clng v6&i dd, loi nhuan sau thué ctia céng ty ciing ghi nhan

mirc tang trwdng rat kha quan, téi thiéu lén téi 20,45%
trong n&m 2008. Trong 9 thang dau nam 2011, LNST cla
cong ty da dat mrc tang trwdng 198,88% so v&i cung ky
nam 2010.

Kha nang sinh 1&i
e CAac chi tiéu sinh 101 ctia PVE khong cao, chi & murc trung

binh so v&i cac doanh nghiép cung nganh. Tuy nhién trong
bbi canh nen kinh t& chung con gép nhleu khé khan va sau
dot tang von tir 80 ty 1én 180 ty vao cudi ndm 2010, viéc
PVE duy tri dwoc chi s6 ROE & mirc trén 17% ciing c6 thé
coi la diém tich cuc.

Co cau str dung vén
o Co c4u vén s dung no ctia PVE thudc loai khéng cao, tuy

co xu hudng tang dan trong thdi gian tré lai day. Mac du
vy cac chi so veé kha nang thanh toan clta coéng ty van
nam trong mdc an toan.

No ngén han cia PVE 13 kha 16n (343 ty trén tdng cong
ngudn vén 12 622 ty), tuy nhién trong d6 lai khéng c6 khoan
Vay ngan han (vay ngan hang) ndo. Vi vay nén chi phi I
vay clia PVE la gan nhw khong dang ké. DBay 1a mot loi thé
I&n gitp PVE c6 thé tiép tuc tang trwéng loi nhuan trong
didu kién kinh t& dang khé khan nhw hién nay.

banh gia chung cua FPTS

o Két qua kinh doanh ctia PVE thudc mirc trung binh so véi

cac cong ty hoat dong trong linh vuc tw vén thiét ké khac,
cling nhw so v&i cac doanh nghiép thuéc nganh dau khi.

Tuy nhién, v&i vai trd dau tau cla nganh dau khi trong nén
kinh t& ciing nhw vi thé 13 cong ty duy nhat thuéc PVN hoat
dong trong linh vuc thiét k& dau khi, PVE ¢é nhivng loi thé
rat I&n dé& phat trién manh mé trong twong lai.

Gia hién tai cia PVE trén san dang thép hon gia tri dwoc
xac dinh bang cac phwong phap phd bién nhw PE, PB. Tuy
nhién v&i nhirng di&n bién phtre tap cua thi trwong chung,
ching t6i khuyén ngh| nha dau tw nén than trong khi quyét
dinh giai ngan vao cb phiéu nay.



http://ezsearch.fpts.com.vn/

Tuyén bd mién trach nhiém

Cac théng tin va nhan dinh trong bao céo nay dwoc cung cap béi FPTS dwa vao cac ngudn thong tin ma FPTS coi la dang tin cay, c6 san
va mang tinh hop phap. Tuy nhién, ching t6i khéng dam bao tinh chinh xac hay day du cltia cac théng tin nay.

Nha dau tw st dung bao cao nay can lwu y réng cac nhan dinh trong bao cao nay mang tinh chat chd quan cla chuyén vién phan tich
FPTS. Nha dau tw s dung bao céo nay tw chju trach nhiém vé quyét dinh ctia minh.

FPTS co thé dwa vao cac thong tin trong bao cao nay va cac thdng tin khac dé ra quyét dinh dau tw clia minh ma khang bi phu thudc vao
bat ki rang budc nao vé mat phap ly doi véi cac thong tin dwa ra.

Tai thoi diém thwe hién bao cdo phan tich, chuyén vién phan tich khéng ndm gitr bat ki ¢ phiéu nao ctia doanh nghiép nay.

Ngoai trir, cac cb phiéu cia Doanh nghiép nay duoc FPTS thwc hién mua cb phiéu 16 1& voi s6 luong tai thoi diém thuc hién bao céo la: 75
cO phiéu.

Cac théng tin c6 lién quan dén chirng khoan khac hoac cac thong tin chi tiét lién quan dén cé phiéu nay cé thé dwoc xem tai
https:/lezsearch.fpts.com.vn hoac sé dwoc cung cap khi c6 yéu cau chinh thirc
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