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TONG CONG TY CO PHAN BAO HIEM
BWU DIEN (PTI)

Téng céng ty Cé phan Béo hiém Buu dién (PTI) hién ding thi
5 vé thi phéan bao hiém phi nhan tho toan quéc, cé tbc do téng
trudng doanh thu cao va duy tri ty 1é trd cé tirc 12% - 15%
trong cac ndm gan day.

Ngay 14/4/2011, PTI da t6 chirc Pai héi dong c¢b dong dé bao

Bao hiém Phi nhan tho

Cao Minh Hoang

hoang.cao@vndirect.com.vn

(844) 3941- 0510 ex. 4116

Pon vi: Ty déng

céo két qué kinh doanh da thuc hién trong ndm 2010 va ké

hoach trong néam 2011.
Néi dung

Két qua HPKD 2010:

Trong nam 2010, PTI da dat mic tang trwdng cao
nh4t vé doanh thu trong vong 05 ndm qua, dat 49%.
Thi phan bdo hiém phi nhan tho tang t& 3,6% (2009)
I&én 4% (2010), duy tri vi tri thir 5 toan nganh.

Ty & chi phi bdi thwong (bao gdm ca dw phong bdi
thwdng) la 37%, gidm 3% so v&i 2009.

Loi nhuan sau thué dat mirc tang trwdng 76% so Vo
ndm 2009, chd yéu dén tr hiéu qua hoat dong tai
chinh sau khi tdng vén diéu & tir 300 ty lén 450 ty
trong nam 2010.

Vé mat tai chinh, PTI cé ty 1& két dv quy dw phong
nghiép vu trén VCSH ding dau trong sd cac doanh
nghiép bao hiém phi nhan tho.

V& hoat déng bao hiém, PTI da phat trién thanh céng
mang luwéi ban hang dén 63 tinh thanh ca nwéc thong
qua 18.000 bwu cuc cla hé théng VNPost. Day duoc
danh gia 1a yéu t6 quyét dinh dén sy ting trudng
doanh thu bdo hiém trong thei gian t&i ctia Téng cong
ty.

Ké hoach 2011:

PTI dat muc tiéu tang trwdng 59% vé doanh thu bao
hiém, vwot troi so véi trung binh nganh wéc tinh dat
25% - 30%.

Hoat dong bao hiém tiép tuc trién khai mang lwéi ban
hang va dich vu khach hang thdng qua hé théng buwu
cuc t&i 100% cac quan, huyén trén toan quéc.
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Tiéu chi 2010(A) 2011(KH)
Doanh thu BH 733 1.165
Doanh thu dau
tw, khac 136 255
LNST 76,5 89
Dy phong NV 545 808
(lay ke)
Dividend yield 15% 15%
EPS 1.700 1.980
BPS 14.813 N/a
Gia hién tai 12.500
Von hoa (ty dong) 562,5
KLGDTB 10 ngay 125.930

Khoang gia 52 tuan

C6 dong Ion trén 5%
VNPT
Cé6 dong Ca nhan

12.500-15.000

57,2%
36,2% |
31,6%
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Thuc hién ban dat & TP.HCM voi doanh thu du kién
125 ty dong, lgi nhuan trwéc thué 95 ty dong.

PTI dat ké hoach 1.165 ty doanh thu bao hiém, 255
ty doanh thu khac va dau tw. LNST dat ké hoach 89
ty.

Tra cb tlrc 15% trén von diéu lé.

Panh gia ctia Chuyén vién Phan tich:

Su tang trudng nhanh & hoat dong bao hiém cuta PTI
theo chung toi 14 kha thi va huwéng dén viéc chiém
linh thi phan. Nén tang cho s tang trwdng nay chinh
la hé théng phan phéi khi két hop véi VNPost. Theo
quy dinh hién hanh cda B6 tai chinh thi viéc tang
trwédng doanh thu bdo hiém nhanh déng nghia v&i
viéc trich dw phong nghiép vu cao, thé hién qua con
s6 tang trwdng 48% quy dw phong nghiép vu 2011.

Doanh thu bao hiém ké hoach 2011 cta PTI chua
bao gdm doanh thu t dy an Vinasat Il (gia tri hop
ddng du kién 400 ty, thwc hién vao 2012). Vi vay, téc
do tang trwdng doanh thu trong ndm 2012 cé thé tiép
tuc duy tri & mirc cao nhw trong nam 2011.

Viéc kinh doanh b4t dong san cta PTI cé thé gap
mot s& anh hwéng tir viéc that chat tin dung cho linh
vie phi san xuét ctia Chinh pha, 1am anh hwéng dén
thanh khoan cula thi trwdng bat dong san. Tuy nhién,
Vi gia von rét thap so vai thoi diém hién tai, viéc ban
d4t s& chic chan mang lai lgi nhuan dét bién cho cb
doéng khi thye hién.

PTI lién tuc duy tri ty 1& c6 tirc cao (12% - 15%) trong
05 nam gan nhét. Dwa trén ké hoach kinh doanh da
dé ra, ty 1& cb trc 15% trong nam 2011 chung toi
danh gia la hoan toan kha thi.
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Téc db tang truwdéng doanh thu cao

hon trung binh nganh cé thé duy tri

trona twona lai ba nam toi

Linh vuc bat déng sén 2011 sé bb

sung loi nhuan déang ké cho PTI
T trona nam 2011
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ttre 15% cua PTI dwoc danh gia la
I kha thi Vi Hwong Giang
Cnuyen vien Chuyén vién
minh.leanh@vndirect.com.vn giang.vu@vndirect.com.vn
Tran Minh Phwong DPing Viét Hung
Analyst Chuyén vién
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Bui Thi Thao Ly
Chuyén vién
ly.bui@vndirect.com.vn

www.vndirect.com.vn



VND)IRECT BAO CAO CAP NHAT DHCD | HNX:

15/04/ 2011
Tru s& chinh Chi nhanh
1 Nguyen Thuong Hien, Hai Ba Trung, Hanoi 602 Fideco Tower, 81-85 Ham Nghi, District 1, Ho
Tel: (84 4) 3941 0510 Chi Minh City
Fax: (84 4) 39410 500 Tel: (84 8) 3914 6925

Fax: (84 8) 3914 6924
Khuyén cdo :

Nhirng théng tin dwa ra trong bao cao dwoc lay tir nhivng ngudn dang tin cay, tuy nhién chang t6i khéng
dam bao tinh chinh xac va day da. Bao céo thé hién quan diém ctia nhom tac gia vé van d& dang xem
xét, khéng dwoc coi la quan diém cta VNDirect va chi cé gia tri khuyén nghi tai thdi diém lam bao céo,
VNDirect khéng chiju trach nhiém trwéc moi khodn thua 16 do sir dung nhitng théng tin cung cép trong
bao cao. Ngoai ra, VNDirect khong c6 nghia vu phai cap nhat, stra ddi va thong bao cho nguoi doc
trong trwéng hop nhirng quan diém, dw bao, wéc tinh tré nén khong chinh xac.

Moi hanh vi sao chép, phat hanh, phan phdi tirng phan hay toan bd bao céo nay phai duwoc sy dong y
clia cdng ty chirng khoan VNDirect va nhém tac gid. Xin vui long ghi rd ngudn khi trich d&n nhirng théng
tin co trong bao cao.
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