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CAP NHAT: CTCP Loc — Héa dau Binh Son (UPCOM: BSR)
Budc chuyén méi trong tién trinh niém yét cd phiéu sang HOSE

Gia muc tiéu: 28.000 déng
Upside: 15,2%
(Slza/(rsl/e;ot;i) 24.300d/cp
Khoang gia 52w 17.700 — 24.700
P/E 9,9x
P/B 1,3x
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Két qua kinh doanh . %hoan thanh
(ty ddng) Q2.24 6y0y 6T.24 KH
Doanh thu thuan 24.429 -27,4% 55.118 57,8%
Loi nhuan sau thué 769 -42% 1.184 164%

CTCP Loc — Héa dau Binh Son (UPCOM: BSR) da cong bd KQKD Quy
2 v&i mét so thong tin dang cha y. Agriseco Research kinh givi Quy khach
hang cac théng tin cap nhat nhw sau:
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Cap nhat KQKD Quy 2/2024 va 6T/2024: Quy 2/2024, BSR ghi nhan
doanh thu dat 24.429 ty déng (-27,4% yoy) va LNST dat 769 ty ddng
(-42% yoy). KQKD Quy 2/2024 suy gidm so v&i cung ky chi yéu do
hoat ddng bado dwéng tdng thé Nha may loc ddu Dung Quét 1an thi 5
khién san lwong va doanh thu sut gidm. Ngoai ra, bién dong kém tich
cwc cla gia dau thd va crackspread giai doan nira ddu nam ciing 1a
nguyén nhan khién KQKD cla BSR thép diém trong ky Quy 2/2024. Liy
ké 6T/2024, doanh thu dat 55.118 ty déng (-19% yoy) va LNST dat
1.184 ty ddng (-59,8% yoy). Theo do, cong ty da hoan thanh 57,8% ké
hoach doanh thu va 164% ké hoach lgi nhuan ndm 2024.

Tién trién méi trong qua trinh niém yét sang san HOSE: Trong
théng bao mai day, TAND tinh Quang Ngai da mé tha tuc pha san dbi
véi BSR-BF (Cong ty con clia BSR). Nhw vay, BSR da thanh céng xoda
khoan ng clia cong ty con va da didu kién dé niém yét trén san HSX.
Dv kién S& giao dich chirng khoan Thanh phé H6 Chi Minh sé& sém co
quyét dinh chinh thirc chap thuan cho BSR niém yét tai HOSE trong
cudi nam 2024. Vé&i vi thé cta doanh nghiép dau nganh, ching t6i ky
vong BSR c6 thé lot rd chi sé VN30 sau khi chuyén san, tr do gitp gia
tang tinh hap dan va hé tro thu hut dong vén dau tw tir nwdc ngoai.

Trién vong ting trwéng dai han tir Dw an Nang cap mé rong
NMLD Dung Quat: Theo théng tin tlr doanh nghiép, Dw an dy kién di
vao hoat dong tir nam 2028 va ky vong sé la dong lwc thac day ting
trwdng loi nhuan cho BSR trong dai han nho: (1) Cong suét loc dau
tang tr 148.000 thung/ngay Ién 171.000 thung/ngay, twong dwong tang
17% so v&i cong sudt hién tai, hd tro cai thién bién lgi nhuan ctia BSR
trong twong Ial khi san lvong dwoc gia tang va (2) Da dang héa trong
lwa chon ngudn dau vao, ddm bao ngudn dau thé dwoc cung cap dn
dinh khi trir lwong dau thé ctia mé Bach Hd dang suy gidm manh.

Dw bao chénh léch giba gia diau thd va dau thanh pham
(crackspread) sé khé duy tri & mirc cao trong nitpa cudi nam do: (1)
Lo ngai tiéu thu cac sdn phdm xang dau tai Trung Quédc suy gidam manh
trong bdi canh tang trwéng kinh t& cham chap tai quéc gia nay, khién
nguén cung dau thanh phdm duy tri & méc cao va (2) Tinh hinh cang
thdng dia chinh tri c6 xu hwéng diu lai trwo’c thda thuan ngirng ban &
Gaza, gilp gidm lo ngai gian doan ngudn cung tai khu vuc san xuét
chinh Trung Déng. Crackspread gidam co thé lam anh hwéng bién loi
nhuéan clia doanh nghiép loc - hda dau nhw BSR.

KHUYEN NGHI

Vi tién trién tich cuc tir ky vong chuyén niém yét sang san HOSE va tiém
nang tang trwdng loi nhuan trong dai han nhe Dy an Nang cap va M&
rong NMLD Dung Quét, ching t6i khuyén nghi nha dau tw TANG TY
TRONG cb phiéu BSR v6&i mirc gid muc tiéu 28.000d/cp.
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PHAN TiCH KY THUAT
Trén khung dd thi ngay, cb phiéu BSR dang duwoc giao dich trong bién dé rong twong rng véi vang hd tro ngén
han 1a 22.500d/cp va khang cw ngan han la 25.000d/cp. Puwdng gia ctia cb phiéu dang cé xu huéng vuot may
Ichimoku va khéi lwgng giao dich ghi nhan sy cai thién tai cac nhip tang diém, cho thay cb phiéu van duy tri
duoc xu hwéng tich cwe trong trung han. Nha dau tw co thé gia ting ty trong cb phiéu BSR tai cac nhip diéu
chinh cta thi trwong véi gia muc tiéu 28.000d/cp.
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CHU'ONG TRINH U'U PAI

Q;; y | N\ SAN PHAM VAY MARGIN T+10
e S Cimne Y v L&i suat margin uu dai 8,9%/nam;
corciow v Mién phi giao dich;
WP DAN NHET T4 v Han mic du ng 500 ty dong;
oy v P8i tugng &p dung: TAt ca Khach hang dang su’dung dich vu giao dich ky quy

chirng khoan va cé dang ky véi Agriseco

ypALON DA cHo cONy VA GOI CHINH SACH UU DAI DANH RIENG CHO CBNV VA KH CUA AGRIBANK
THANH TOAN UA (I 1. BGi v&i CBNV clia Agribank da c6 tai khoan hodc ma 'mdi tai khoan tai Agriseco:
: v Phi giao dich 0,1%;

v' Lai sudt margin uu dai 9-10%/nam;

2. Boi vai Khach hang cé tai khoan tai Agribank m& mdi tai khoan tai Agriseco:

v" Phi giao dich 0,1%;

v' Lai sudt margin uu dai 10%/nam;
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THONG TIN LIEN HE \) CHUNG KHOAN AGRIBANK

TRU SO CHINH
Tang 5 toa nha Green Diamond, 93 Lang Ha, Phudng Lang Ha, Quan Béng Da, Thanh ph6 Ha Noi

Tel: (+84 24) 6276 2666 Email: online@Agriseco.com.vn Web: https://Agriseco.com.vn/
CHI NHANH MIEN NAM CHI NHANH MIEN TRUNG

179A Nguyén Cbng Tr(r (2A Phé Buc Chinh), Toa nha Agribank, s6 228 dudng 2/9, P.
Quan 1, TP. H6 Chi Minh. Hoa Cudng Béc, Q.Hai Chau, TP Pa Nang
Tel: (+84 28) 3914 2111 Tel: (+84 23) 6367 1666

HON 220 PIEM CUNG CAP DICH VU TAI CAC CHI NHANH AGRIBANK TREN TOAN QUOC

hon cac ban tin va bao cdo cta ching téi. Kinh chic khach hang mét ngay giao dich thanh cong!

@ Chung téi rat mong nhan dugc nhitng y kién déng gép cua Quy khach dé ngay cang hoan thién
Vui long gép y TAL DAY

KHUYEN CAO

Ban tin nay (gém cac thong tin, y kién, nhan dinh va khuyén nghi néu trong ban tin) dugc thuc hién/gui véi mong mudn cung cdp cho nha dau tu’ thém cac
thong tin lién quan dén thi truong chung khoan. Thong tin néu trong ban tin duoc thu thap tur cac ngudn dang tin cdy, tuy nhién, chung toi khdng dam bdo cac
thdng tin néu trong ban tin ndy la hoan toan chinh xdc va ddy du. Ban tin nay dugc thuc hién/gui boi chuyén vién va khdng dai dién/nhén danh Agriseco.
Agriseco khdng chju trdch nhiém vé bat cu’ két qua ndo phat sinh tu’ viéc su’ dung ndi dung cda bao cao dudi moi hinh thuc.
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