BAO CAO PHAN TiCH - TAC

CTCP DAU THUC VAT TUONG AN
V6i vi thé dan dau nganh san xuat dau thyc vat Viét
Nam trong subt nhiing nim qua va két qua kinh
doanh kha quan trong nhitng quy dau nim 2010,
cong voi su on dinh cua thi truong tiéu thu san
pham dau thyc vat, chiing t6i ky vong cao vao TAC
6 thé vuot cac chi tiéu ké hoach da dé ra trong ndm
2010.

Khuyén nghi MUA & NAM GIU
Gia muc tiéu 3x VND
Thoi gian dau tw > 6 thang

Théng tin gia ¢ phiéu

Ngay giao dich chinh thirc 26/12/2006
Gia (VND) ngay 19/10/2010 24,000
S6 lwong c6 phiéu dang luu 18,980,200
hanh

Voén héa thi trwong (ty VND) 455.52
Gi4 cao nhit 52 tuin (VND) 40,500
Gia thip nhit 52 tuin (VND) 19,100
Khéi hrgng giao dich binh quén 45,747
(3 thang)

Ty 1€ s6 hitu nwéc ngoai 10.77%
Ty 1¢ s¢ hiru Nha nwéc 51.00%
Biéu db gia 3 thang
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(ty VND) 2006 2007 2008 2009

Doanh thu thuin 1,515 2,554 2,960 2,626
LNTT 45.7 125.7 4.3 34
LNST 45.7 125.7 11.8 27.8
LNST/DTT 3.02% 4.92% 0.40% 1.06%
Téng tai san 547.4 837.1 687.0 652.4
Vén chii sé hiru 264.1 361.4 309.3 297.8
EPS (ngan VND) 2,407 6,623 624 1,466
BPS (ngan VND) 13,915 19,043 16,294 15,691
ROE (%) 18.66%  41.26% 3.58% 9.24%
ROA (%) 937%  18.16% 1.55% 4.16%
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TIEU PIEM DAU TU

Tuong An 12 mot trong nhitng cong ty dan dau trong
nganh dau thuc vat voi thi phan chiém khoang 26% thi
truong dau thuc vat Viét Nam trong ndm 2009;

Kinh nghiém hon 33 nim trong linh vuc san xuat va kinh
doanh dau thuc vat cung voi thuong hi¢u da duoc khéng
dinh qua nhiéu giai thuéng ngudi tiéu ding binh chon;

Hé théng phan phdi rong khép toan qudc cling vai céc sy
da dang trong san pham;

Nha mdy ddu Phd My (nha mdy dau 16n nhat Viét Nam)
di vao hoat dong tir thang 11/2008 gép phan gia ting
ndng luc san xuﬁt;

Céc du 4n moi & Nghé An va mién bac hoan thanh trong
nim 2010 giip TAC c6 nhiéu thuan loi hon dé mo rong
thi phan. ..

Viéc di doi nha mdy tai Tan Binh s€ m¢ ra co hdi cho
Cong ty mo rong hoat dong trong linh vuc bat dong san;

Gid c6 phiéu trén thi trudng da trai qua mot xu hudng
giam kh4 dai (tinh tir cubi thang 03/2010 dén nay, gid thi
truong da diéu chinh giam gan 40%). Dy ciing 12 mot
trong nhitng cb phiéu it chia tdch ké tir khi niém yét.
EPS liiy ké dén hét quy II1,2010 hién dat hon 5,588
dong/cé phiéu.

Rii ro

Ngudn nguyén liéu nhap khiu tic dong chinh dén gia
vén cua Cong ty;

Canh tranh trong nganh ngay cang gay git;

Phu thudc nhiéu vao chu ky kinh té, dién hinh nhu trong
nam 2008.
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TONG QUAN NGANH DAU THUC VAT

Nén kinh té thé gi6i néi chung va kinh té Viét Nam néi riéng trong nim 2008 va
dac biét vao quy II, 2009 roi vao thoi ky thyc sy khé khdn do hau qua cua suy
thodi kinh té.

Nganh dau ngoai viéc chiu tdc dong chung ciia nén kinh té 1am anh huéng dén nhu

cAu tiéu dung thi téng san luong ciia toan nganh ting 5% so véi nim 2008.

Nganh ddu thuc vat hién nay san xut trong nude dat khoang 97% va 3% con lai 1a
nhap khéu tir cdc thi truong trong khu vuyc.

Nguyén liéu nhip t cac nudc nhu Indonexia, Malaysia, Théi Lan... Gid nguyén
liéu van giit & muc gid cao vao khoang trén 850 USD/tan; diéu nay anh hudng 16n
dén viéc dy trir nguyén li€u cho san XUAL.

Dién bién gid nguyén liéu 12 nguyén nhan 16n tic dong t6i két qua kinh doanh cia
cic doanh nghiép trong nganh dau thuc vat.

Dau kém chét luong ciing 1am mot trong nhitng yéu td anh huéng 16n dén nganh
trong nhirng nam tro lai day.

NHU CAU NGANH DAU THU'C VAT

Nganh dau thyc vat hién nay dugc cung cép cho nhiéu muc dich va nhiéu linh vuc.
Ching t6i phan loai ra mot s6 tiéu chi nhu sau:

- Dau dung cho cdc ho gia dinh: chu yéu 1a nhém dau chién xao.
- Dau trong san xuat cong nghi¢p: san xuat banh keo, mi an lién.

Phan loai tir nguon san xuat: Dau cg, dau nanh (tr ciy twong), Huéng duong va
md dong vat.

Thi truong trong nudc dang 12 dau ra chinh cho cdc san pham dau thuc vat, trong
khi thi truong xuét khau dang ¢ muc khiém tdn. Muc tiéu dén nam 2015, Viét Nam
s& xuét khau 50,000 tan dau thyc vat céc loai.

NGUON CUNG

Ngudn cung dau thuc vét 16n trén thé gidi dén tir Lién minh Chau Au, trong d6 chi
riéng xuét khau ctia Ukraine c¢6 thé chiém t6i 60% thi truong thé gidi trong nim
2010 (nim 2009 dat 54%). San phdm ddu #n ndy chu yéu duoc lam tir Hudng
duong.

Ngudn cung trong nudc hién nay chu yéu 1a cdc cong ty san xuat dau thuc vat
trong nudc nhu Tuong An, Céi Lan, Tan Binh...

www.vts.com.vn 2
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Dau kém chét luong ciing 1am mot trong nhitng yéu td anh huéng 16n dén nganh
trong nhirng ndm tro lai day.
NGUYEN LIEU

Nguyén liéu nganh dau trén thé giéi chi yéu dugc cung cép béi cdc nude nhu
Malaysia, Indonesia, Nigeria, Thailand... Trong khi dé, tiéu thu chu yéu cua nganh
ngly tap trung & céc nude nhu EU, Trung Qudc, An Do, Indonesia.

Day ciing 12 khé khiin 16n nhat trong nganh vi viéc phét trién ngudn nguyén liéu
trong nudc 12 rat khé khin.

TONG QUAN CONG TY

Trude nim 1975, Tudng An 1a mot co s san xuat dau dn quy moé nho dudi tén goi
Tuong An Cong ty. Sau ngay 30/04/1975, co s& dugce qudc hitu héa va chyén tén
thanh Xi nghiép Coéng quan dau in Tudng An Cong ty.

1977, B6 Luong thuc — Thuc phdm ra quyét dinh sé 3008/LTTP — TC chuyén xi
nghiép Cong quan dau #n Tuong An thanh Xi nghiép qudc doanh véi tén goi 1a
Nha mdy dau Tuong An truc thudc Cong ty Dau dn Mién Nam.

26/12/2006 Céng ty niém yét 18,980,200 cb phiéu voi ma TAC trén S& giao dich
Chung khoan TP.HCM.

Tir ngay 01/10/2004 nha méy dau Tuong An dugc c6 phan héa va tré thanh CTCP
Dau thyc vat Tudng An véi Vén didu 18 1a 189,802,000,000 dong.

CO CAU CO DONG (DPén 31/12/2009)

STT Tén Vén ¢6 phan Tyleso
hiru
1 Tong cong ty Cong nghiép dau thyc vat
Viét Nam >1.00%
2 C6 dong nudc ngoai 10.77%
3 Co dong trong nudc (trir Vocarimex) 38.23%

(nguon: Bdo cdo thiwong nién 2009 ciia TAC)

PAU TU CO PHIEU (Pau tu vio cong ty khac)

STT Tén Vén cb phin Ll
hiru
1 CTCP Bao bi Dau thuc vat (VMPACK) 80,000,000,000 2.4%

(nguon: Bdo cdo thuwong nién 2009 ciia TAC)

www.vts.com.vn 3
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PIEM NHAN
- HOAT PONG SAN XUAT

Cong ty hién c6 3 nha mdy san xuét

Nha may
KCN TPHCM VINH
PHU My <100 (NGHE AN)
750 tAn/ngay tan/ngay (t](/)-aq |
an/ngay

Tong cong suat thiét ké khoang 850 tdn/ ngay (hiéu suit sir dung dat gan 70% - 1a
mot trong nhitng coéng ty c6 cong sudt 16n nhat Viét Nam hién nay). Dy kién mdi
nim ting 20% cong suat dén khi chay t6i da.

Nha mdy dau tai TPHCM du kién s& duoc di doi xong trong quy IV,2010.

Dau chién xao

D&u cao cap

san pham
chinh

Dau dinh duwéng

Dau dac

San pham truyén thdng ctia Cong ty 1a nhém dau chién xao, diy cling 12 nhém san
pham c6 mirc do canh tranh cao do tinh thong dung cta san pham nay. Pay 1a dong
san pham trong tim dwoc Tudng An giit viig va phat trién trong nhitng nim téi.

Tuy nhién, Cong ty dang nhin thiy tiém ning 16n tir nhém dau cao cép va cé xu
hudng tiéu dung gia ting khi doi séng nguoi din duoc nang cao. Dy ciing 12 dong
san pham s& dem lai 1oi nhuén cao hon cdc dong san pham khéc ciia Tuong An
(nhu Dau dinh dudng, Dau dic).

Trong nhém san pham dau dic, Tudng An gan nhu dang chiém giit vi tri duy nhét
d6i v6i san pham Magarine.

- HOAT PONG KINH DOANH TAP TRUNG

Hoat dong kinh doanh ctia Tudng An chil yéu tip trung vao mang hoat dong kinh
doanh chinh 1a san xuat, mua ban va xuét nhap khau cic san pham ché bién tir dau
thyc vat. Két thiic 06 thing dau nim, TAC dat két qua kinh doanh kha quan khi dat

www.vts.com.vn 4
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gan 65% ké hoach Loi nhuan truéc thué (LNTT) ciia nim 2010 (dat hon 32.4 ty
ddng loi nhuan trude thué so véi ké hoach 50 ty dong). Va theo s liéu quy III,
2010 Cong ty da dat 46.4 ty dong LNTT va hon 12.3 ty dong LNST.

Doanh thu thuan nim 2009 giam 11.26% so véi nim 2008 chu yéu do gid ban binh
quan 2009 giam 16.88%. Trong khi san lugng ti€u thu tdng 6.76% dua trén hon
65,000 diém bdn 1€ trén ca nude. Mic du doanh thu giam, nhung loi nhuan gop lai
ting 51.58% so v&i 2008 do kha ning quan 1y chi phi ciing nhu loi thé tir gid
nguyén liéu du vao giam (gia von hang ban nim 2009 giam 14.74% so véi 2008).

(Pon vi: tan/ndm)
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m San iwonag san xuat

m San iuvong tieu thu

2005 2006 2007 2008 2009 2010F

(nguon: Bdo cdo thiong nién TAC & dir bdo VTS)

Trong nim 2009, Céng ty tiép tuc 1a mot trong nhiing cong ty dan dau nganh dau
thuc vat voi thi phan chiém 26% thi truong dau thyc vat Viét Nam. Hoat dong xuét
khau chi chiém khoang 2% doanh thu.

. + + X . A n
Doanh thu ban hang va cung cap Lei nhuan sau thué
dichvu ' :
2192'02 140.00 - 125.71
3,000.00 - 2,645.44
' 2,55.89 " — 120.00 -
2,500.00 -
100.00 -
2,000.00 1 1,516.52 80.00 -
A
1,500.00 - 1,12-28 60.00 1 4008 45.69
1,000.00 q 40.00 - 27.83
11.84
500.00 - 20.00 -
s b b
T T T T 1 - T T T T 1
2005 2006 2007 2008 2009 2005 2006 2007 2008 2009
Nguon: TAC

- CHI PHI

Chi phi san xuat ciia TAC phu thudc nhiéu vao ngudn nguyén liéu nhap khau.

www.vts.com.vn 5
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Nguyén liéu (80%)

Chi phi

X . Bao bi (8-10%)
san xuat

Nhan cong...

Co ciu chi phi hoat dong kinh doanh ciia TAC

100.00%
[=E-NaTal"4 —/ q q q
T ] | ] I

Hi—— —— e
96.00% -+ /EE |DE |E [l =l

il N N . . Chi phi guan ly doanh
94.00% - ! ! ! ! ! nghiép/ doanh thu
92.00% + - - - - - ® Chi phi ban hang/ deanh
NN = O B thu

el B N N N | it A hame hdn/ daanh

88.60% -+ om — — — an _t‘ha T

S = = B S
26 00y, -+ i e e e |
84.00?{6 i — I/ — I/ — If — I/ — I/

2005 2006 2007 2008 2009

(nguon: BCTC kiém todn TAC)
- THI PHAN & CANH TRANH

Trong nim 2009, thi phan ciia Cong ty dat 26% ca nudc (trong khi dé con s6
nay cua ndm 2007 1a 35%, nam 2008 1a 26%)

Mot sb thi truong nudc ngoai dugc TAC md rong xuat khau nhu Nhat Ban,
boéng Au, Trung Pong, Hong Kong, Dai Loan, Philippine....

Su canh tranh trong nganh dau thue vat dién ra rit quyét liét voi nhiéu cong ty
16n nhu Céi Lan, Gonden Hope Nha Be, Tan Binh va mot sb cong ty, co sO
méi thanh 1ap. (Hién Massan ciing dang dau tu cho du dn diy chuyén san xuat
1én ti 1 triéu USD dé ra san phdm dau; phuc vu san xuét va kinh doanh).

Déi thu 16n nhat cia Tudng An van 1a C4i Lan; cing mot sé cong ty dau khic
nhu Golden Hope, dAu Tan Binh, bé Nhét.

RUI RO
- Canh tranh trong nganh

Cong ty khong chi chiu sy canh tranh trong nuéc ma phai doi mat voi rat nhicu
cong ty nudc ngoai. Khong chi vé cong nghé ma con vé gid ca bdi cac cong ty
nudc ngoai c6 191 thé vé thué hon so véi trude khi Viét Nam gia nhap WTO.

www.vts.com.vn 6
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- Nguyén vit li¢u

Khoang 80% nguyén vt liéu san xuét phu thudc vao nguyén vat liéu nhap khau, vi
vy gid thanh san pham chiu nhiéu tic dong tir gid nguyén vt lidu trén thé gidi,
chinh sich thuong mai, ty gi... Néu Cong ty khong giam thiéu dugc sy phu thudc
nay thi rai ro vé nguyén vat liéu s€ tiép tuc tdc dong manh dén hoat dong san Xuét
kinh doanh ctia doanh nghiép.

TRIEN VONG KINH DOANH GIAI POAN 2010 - 2012

Ké hoach sin xuidt kinh doanh 2010 ciia Cong ty

Chi tiéu 2010 6 thang 2010
San lwong tiéu thu 150,000 tan --
Doanh thu 2,785 ty dong 1,261 ty dong
Loi nhuén truéc thué 50 ty dong 32.4 ty dong
TNDN
Co tirc 16% -

(nguon: Bdo cdo thirong nién 2009 ciia TAC & BC sodt xét 6 thdng,2010)
- Kinh té phuc hdi

Khung hoang kinh té toan cau dang trong giai doan phuc hoi va c6 tdc dong tich
cuc dén nén kinh té n6éi chung cling nhu nhu cau nguoi ti€u dung vé cic san pham
dau dn; dic bi¢t [a nhém dau dn cao cap va dinh dudng.

Vé6i dan s6 dong (tbc dot ting dan sb trung binh giai doan 1999-2009 la
1.2%/mim), thi truong Viét Nam 1 tiém niing 16n dé TAC tiép tuc khai thac. Ngoai
ra, thi truong xuét khau khong chi trong khu vuc Chau A s& tao ra nhiéu co hoi cho
TAC mé rong thi trudng trong twong lai gan.

- Thi phan on dinh va viéc gia tang cong suat

V6i chién luge kinh doanh hién tai cting hé théng phan phdi trén toan qudc ching
toi tin rang thuong hiéu dau in Tudng An sé tiép tuc duy tri dugc vi tri quan trong
trong hanh vi nguoi tiéu dung.

Bén canh d6, viéc phat trién san pham mai va nang cong sudt nha mdy tai Phi My
s& gia ting ning lyc san xuit cho Cong ty s& gép phan dédp tng tot hon nhu cau
nguoi tiéu dung.

PAU TU MO RONG

Nam 2009

www.vts.com.vn 7
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18.48
8%
9%

10%
11%
12%
13%
14%
15%

Hoan thanh giai doan 1 cua dy 4n “Xay dyng nha mdy dau Phd My va di
doi mot phan Nha médy dau Tuong An”. Nha médy dau Phi My da di vao
hoat dong tir thang 11/2008 ning tong cong suit cia Cong ty 1én 850
tAn/ngay.

Nam 2010

Hoan thanh viéc di doi nha mdy dau tai TAn Binh vé nha mdy Phd My.

Cong ty dang lap phuong 4n quy hoach sir dung dat va dau tu sau khi hoan
tat di doi nha xudng san xuét tai mit bang 48/5 Phan Huy Ich, P.15, Q.TB,
TP.HCM véi dién tich 22,300m2 va 16/5 Phan Huy Ich, P.15, Q.TB,
TP.HCM véi dién tich 1,690m?2.

Pau tu thém hé théng tuyén dudng dng din dau tir cang dén bon chia cua
nha may Phi My.

Pau tu bon chtra dau nguyén liéu tai Nha mdy Dau Vinh.

CHI TIEU TAI CHINH VA PINH GIA

PINH GIA
- Ty suat chiét khdu  (r) 17%
- Téc d¢ ting truong (g) 12%
Theo FCFE: Gia TAC 31,900 VND

Bdng dinh gid khi thay doéi yéu té rva g

16% 17% 18% 19% 20% 21% 22%
18.483 16430 14787 13442 12322 11374  10.562
21.124 18483 16430 14787  13.442 12322 11374
24.644 21124 18483 16430 14787 13.442 12322
29.573 24.644 21124 18483 16430 14787  13.442
36.967 208780 24644 21124 18483 16430  14.787
49.289 36.967 29.573  24.644 21124 18483  16.430
73.933 49289 36.967 29573 24644 21124  18.483

147.866 73.933 49289 36967  29.573 24.644  21.124

(Luu y: gia duoc tinh theo FCFE dugc cOng thém gid tri cua tai san dat tai
nha may dau Tuong An, Quin Tan Binh véi gid thi trudng than trong &
mirc 20triéu dong/m2)

Theo P/E wéc tinh 2010 1a 10: 25,500 VND

Nhu véy, theo phuong phép tinh gid nay thi gid thi truong tai ngay 19/10 (24,000 dong) cua cb
phiéu dang thdp hon gid tri tinh theo phwong phap FCFE 33% va 6.2% theo phuong phép P/E.

www.vts.com.vn
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Ching t6i dinh gid theo cic yéu té dugc dy bdo va gia dinh nhu sau:

Don vi tinh: triéu VND

Chi tiéu
Doanh thu thuan 2,626 2,785 3,063 3,216 3,377
Loi nhuan gop 235 224 246 258 271
Loi nhuan trwéc thué 55 77 89 93 96
Loi nhuan sau thué 28 48 66 74 77
Vén diéu 1& 189.8 189.8 189.8 189.8 189.8
EPS (déng) 1,466 2,550 3,459 3,885 4,078

Ghi chu: - Thué TNDN trong ndm 2009, 2010 dwoc gidm 50%.
- 2011 sé duoc mién thué cho phén thu nhédp tang thém ter nha may Phu My

- Gidm 50% thué TNDN phai nép cho phén tang thém tir viéc dau tw mé rong KCN Phu My tr 2012 dén
2016.

Nguoén: BCTC kiém todn 2009 ciia TAC va D bdo VTS

www.vts.com.vn 9
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BANG CAN DOI KE TOAN (triéu VND) CHIi TIEU TAI CHINH
2007 2008 2009 2007 2008 2009

Tai san 837,061 686,965 652,379 Chi sb gia tri
Tai san ngén han 601,396 405,554 380,194 EPS (ngan VND) 6.6 0.6 1.5

Tién va twong duong tién 364,229 80,084 136,448 Book Value (ngan VND) 19.04 16.29 15.69

Pau tw ngan han 50,000 0 0 Doanh thu/CP 134.6 155.9 138.4

Phai thu ngan han 28,187 29,147 34,992 Ty & cb tire 0.00% 0.00%  14.00%

Hang ton kho 151,885 269,484 200,043 Téc do tang trwéng

Tai san ngan han khac 7,096 26,838 8,711 Tang trwéng doanh thu 68.54% 15.87% -11.26%
Tai san dai han 235,665 281,412 272,185 Tang trwdng loi nhuan gop 58.48%  -26.91% 51.58%

Tang trwdng lgi nhuan
Phai thu dai han - - - rong 175.12%  -90.58%  135.05%
Tai san cé dinh 225,499 275,710 270,089 Tang trwdng téng tai sén 52.91%  -17.93% -5.03%
, ‘ Tang truéng vén cha s&

Bat dong san dau tw - - - htru 36.85%  -14.44% -3.70%

Dau tw tai chinh dai han 1,984 1,610 2,095 Chi s6 thanh toan

Tai san dai han khac 8,182 4,091 0 Thanh toan nhanh 1.21 0.45 0.65
Nguén vén 837,061 686,965 651,956 Thanh toan hién hanh 1.62 1.36 1.38
No phai tra 475,621 377,704 354,139 Thanh toan tién mat 1.32 0.31 0.59

No ngan han 372,170 299,227 276,225 Chi s6 hiéu qua HDKD

No dai han 103,451 78,477 77,914 ROA 18.16% 1.55% 4.16%

No khac 0 0 0 ROE 41.26% 3.58% 9.24%
Vén chu sé hivu 361,440 309,261 297,817 Lgi nhuan gop/DT 8.30% 5.18% 8.88%

Vén diéu 1& 189,802 189,802 189,802 Loi nhuén kinh doanh/DT 4.90% 0.13% 1.14%

Thang dw vén va cac quy 164,038 117,053 105,673 Loi nhuan tredc thué/DT 4.92% 0.48% 1.27%
Nguén kinh phi va quy khac 7,600 2,406 2,342 Loi nhuan rong/DT 4.92% 0.40% 1.06%
Vén cb dong thiéu sé 0 0 0 Chi sé hiéu qua quan ly

Vong quay phai thu 90.62 101.54 75.05

Sé ngay thu tién binh
quéan

KET QUA HOAT DONG KINH DOANH (triéu VND)

3,97 3,55 4,80

www.vts.com.vn 10
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Doanh thu thuan

Gig vén hang ban

Loi nhuan goép

Thu nhap hoat dong tai chinh

Doanh thu tai chinh

Chi phi tai chinh

Chi phi lai vay

Chi phi ban hang

Chi phi quan ly doanh nghiép
Loi nhuan tr HDKD
Thu nhap khac
Doanh thu khac
Chi phi khac
Loi nhuan trwéc thué
Thué TNDN phai nop
Loi nhuan sau thué TNDN
Phan hun thiéu sb

Loii nhuan rong

www.vts.com.vn

2007

2,554,228

2,342,189

212,039

22,440

23,675

1,235

80,478

28,772
125,230
482

511

29
125,712
0
125,712
0

125,712

2008

2,959,678

2,804,703

154,975

-20,106

30,275

50,382

6,109.88

104,050

27,093
3,726
10,615
10,618
4
14,340
2,502

11,838

11,838

2009

2,626,347

2,391,429

234,918

-33,606

2,765

36,370

12,851.97

142,803

28,626
29,884
3,552
3,553

1
33,436
5,611

27,825

27,825

Vong quay hang tén khi

S6 ngay ton kho

Vong quay tai san cb dinh

Vong quay tong tai san
Phan tich Dupont

Téng tai san/Vén chi sé
hdru

Loi nhuan rong bién
Co’ cau von (hé s6 don
bay)

No dai han/Téng tai san

Tbng no/Tdng tai san

15.42

23.35

11.33

3.05

2.37

4.92%

0.12

0.57

Nguon: TAC & VTS

10.41

34.59

10.73

4.31

2.24

0.40%

0.11

0.55

11

11.95

30.11

9.72

4.03

2.21

1.06%

0.12

0.54



CTCP DAU THUC VAT TUONG AN

CONG TY CO PHAN CHUNG KHOAN VIET THANH
VIETTHANH SECURITIES COMPANY - VTS
Dia chi : 82-84 Calmette, phuong Nguyén Théi Binh, Quéan 1, Tp.HCM

Dién thoai : (84-8) 3821 8686 - (84-8) 3914 7799  FAX: (84-8) 39144511

Website T WWW.VEs.com.vn Email: vts@vts.com.vn

Thuc hién: Lé Anh Tri

tri.le@vts.com.vn

©Bdn quyén: Bdo cdo nay dwoc bio vé ban quyén Cong ty Cé phan Chitng khodn Viét Thanh béi ludt
phdp Viét Nam va cdc ludt 1é, cong woc khdc. Moi hinh thitc sao chép, tdi ban, sw dung trén cdc phuwong
tién truyén thong doi véi Bdo cdo nay can dwoc si dong thudn cia Cong ty C6 phan Chimg khodn Viét
Thanh..

Tuyén bé trach nhigm: Bdo cdo ndy dwoc chudn bi cho muc dich duy nhat la cung cdp thong tin va khong
nham dwa ra bat ky dé nghi hay hwéng dan mua bdan chimg khodn cu thé nao. Cdc quan diém va khuyén
cdo duoc trinh bay trong ban tin nay khong tinh dén suw khdc biét vé muc tiéu, nhu cau, chién luoc va hoan
canh cy thé ciia tirg nha dau twe. Ngodi ra, nha dau tw ciing ¥ thirc ¢6 thé ¢é cdc xung dét loi ich anh
hiong dén tinh khdch quan ciia Bdo cdo nay. Nha dau tie nén xem Bdo cdo nay nhw mét nguon tham khdao
khi dwa ra quyét dinh dau tw va phdi chiu toan bé trdach nhiém déi véi quyét dinh dau tw cia chinh minh.
VTS tuyét doi khong chiu trdch nhiém doi véi toan bé hay bat ky thiét hai nao, hay s kién bi coi la thiét
hai, doi véi viéc sir dung toan bé hodc timg phan théng tin hay ¥ kién ndo ciia Bdo cdo nay.

Thong tin sir dung trong Bdo cdo nay dwoe VTS thu thdp tir nhitng nguon ma chiing téi cho la ddng tin
cay. Tuy nhién, chiing toi khong dam bdo rcfng nhitng thong tin nay la hoan chinh hodc chinh xdc. Cdc
quan diém va wéc tinh ciia chiing 16i ¢é gid tri dén ngay phdt hanh Bdo cdo va c6 thé thay doi ma khong
can bdo trude.
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