Béo cao so lugc Cong ty
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HOA BINH SECURITIES

T DW (H SX) Gia niém yét: 12,300 d/cp
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Gia hep ly : 11,000 — 12,000 d/cp

CTCP CAP NUOC THU bUC
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NGAY NIEM YET
11/11/2010

Bdng 2: M4t sé chi sé tai
chinh

Bdng 1: Thong tin chung

CHIi SO
BV 26,453 d
EPS du kién 1,228 d
P/E du kién 10.01
P/B 0.46

Tén phap dinh: Cong ty Cb phan Cép nu6c Tha Pirc
Tén québce té:
Tén viét tat: Thu Duc Wasuco.J.S.C
Von diéu 1¢: 85 ty dong

Tru sé chinh: TP HCM

Pién thoai: (84 — 08) 3896 0240
Fax: (84 — 08) 3896 0241

Website http://www.capnuocthuduc.vn

Thu Buc Water Supply Joint Stock Company

8 Khéng Tu, phuong Binh Tho, Quan Thu Puec,

Nguon: HBS Research

HOAT PONG TAI
CHINH

KE HOACH 2010 - 2012

Nguén: Ban céo bach Cong ty c6 phan Cdp nuéc Thi Biic

Bdng 3: Cac chi tiéu tai chinh co ban nam 2008 — Q11/2010

2008 2009 Ql - 2010
TTS (ty dong) 243.379 263.210 281.671
DTT (ty dong) 153.218 178.973 127.737
LNST (ty dong) 8.463 9.975 6.493
Co tire/ VDL 8.29% 8.68% -

Nguén: Ban céo bach Cong ty c6 phan Cdp nuéc Thi Biic

Bdng 4: M4t sé chi tiéu ké hoach 2010 - 2012

2010 2011 2012
VDL (ty dong) 85.00 85.00 85.00
DTT(ty dong) 254.55 279.42 306.63
LNST(ty dong) 10.44 11.50 12.03
LNST/DTT 4.1% 4.12% 3.02%
LNST/VPL 12.28% 13.53% 14.15%
Cb tirc/ VDL 8.35% 8.80% 8.92%

Nguén: Ban céo bach Cong ty c6 phan Cdp nuéc Thi Biic
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LICH SU HINH THANH

LINH vUC KINH
DOANH

CO CAU CO bONG

CTCP Cép nuéc Thii Buc tién than 1a Chi nhanh Céap nudc Thu Duc — Bién Hoa,
don vi truc thudc Cong ty Cip nudec TP.HCM, chi nhanh nay dugc thanh lap
nam 1991.
Niam 2005, sau hon 10 ndm di vao hoat dong chi nhanh Cép nuéc Thu Bac —
Bién Hoa ddi tén thanh Chi nhanh cip nuéc Tha Duc theo Quyét dinh sb
012/QD - CN — TCLDTL ngay 12/01/2005 ctia Cong ty Cap nudc.
Thangs/2005 Chi nhanh Cip nuéc Thu Buc truc thudc Téng cong ty Cip nudc
Sai Gon.
12/2005 UBND thanh phé HS Chi Minh ky quyét dinh phé duyét phuong an
chuyén chi nhanh Cap nudc Tha Puc thuge Tong Cong ty Cap nuéc Sai Gon
thanh Céng ty C6 phan Cap nuéc Thi Buc.
02/2007 CTCP Cép nudc Tha Buc chinh thirc di vao hoat dong dudi hinh thirc
Cong ty Cb phan.
Nganh nghé kinh doanh chinh
- Quan ly, phét trién h¢ théng cap nudc
- Cung ung, kinh doanh nuéc sach cho nhu cau tiéu ding, san xuét (trén
dia ban dugc phan cong theo quyét dinh Tng cong ty Cap nudc Sai
Gon)
- Tu van xay dung céc cdng trinh cdp nudc, cong trinh dan dung — cong
nghiép (trur thiét ké, khao sét, giam sat xay dung)
- Téi lap mat duong ddi véi cac cdng trinh chuyén nganh cip nudc va cac
cbng trinh khéac.

Bié do 1: Co ciu ¢ dong tai ngay 24/06/2010

Nguon: Ban céo bach Cong ty c6 phan Cdp nuéc Thi Buic
Bing 5: Danh sach cé déng ndm gi@# trén 5% vén cé phdn dén ngay
24/06/2010

Cé dong Sé Iwong co phan nam giir Ty l¢

Tong cong ty Cap nudc 4,355,000 51%
Sai Gon

VOF Investment 2,550,000 30%
Limited

Cong ty cb phan Sira 850,000 10%
Viét Nam

Tong cong 7,735,000 91%

Nguon: Ban céo bach Cong ty c6 phan Cap nwéc Thi Pirc
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TRIEN VONG NGANH

HOAT
DOANH

PONG

KINH

Cong ty me caa Cong ty 1a Tong cong ty Cp nudc Sai Gon.
Thanh phé H Chi Minh 14 trung tam kinh té, noi tdp trung mot lugng Ién dan
cu, dong thoi muc séng cta ngudi dan noi day twong dbi cao so véi mat bang
chung cua ca nudc. Do do, déy 1 thi trudng ¢ nhu cau tiéu thu nuée sach nhidu
nhat so véi cac dia phuong khac, didu nay dam bao sy 6n dinh va ting truong
cua Cong ty trong tuong lai.
Véi sy phét trién nhanh chong cua thanh phé vé kinh té, dich vu, du lich va cac
d6 thi mai... doi hoi nganh cip nude phai xay dung mot cach khoa hoc hiéu qua
dé nang cao nang suit, chat lugng phuc vu. Do vira 1a co hoi vira la thach thirc
ctia nganh cp nudc trong su phét trién chung caa xa hoi
San phdm dich v chinh

- Cung cap nudc sach

- Lap dat dong hd nuéc
Biéu do 2: Co ciu doanh thu qua cdc nam

Pon vi: Ty dong
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Biéu do 3: Co cdu loi nhugn gép qua cdc nim

Pon vi: Ty dong
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¥ Cung cap nwic sach W Lap djt dong hd nwéc Dich vy khac
Nguén: Ban céo bach Cong ty c6 phan Cdp nuéc Thi Biic
Nam 2008 va 2009
Gia tri tong tai san ndm 2009 ting 8.15% so v&i nam trude, cho thay quy mé cia
Cong ty dugc mé rong nam 2009 so véi nam 2008.
Loi nhuan sau thué nam 2009 ting 17.87 % so véi nam 2008, twong Gng Voi
1.513 ty ddng. Nguyén nhéan ting 1a do khdi lwong cung cip nudc sach trong
nam 2009 ting sov &i nim 2009 1a 12.59%, gia ban nudc tang 40 d/m”.
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Nam 2010

Nén kinh té ngay mot phét trién, diéu kién sdng ciia ngudi dan ngay mét nang
cao kéo theo nhu cau sir dung nudc sach ciia ngudi dan ting cao. Chi riéng 6
thang dau ndm 2010 loi nhuan sau thué cua cong ty d4 dat 65% loi nhuan nam
2009. Dy kién loi nhuan nam 2010 cia TDW cao hon so véi nam 2009

VI THE CONG TY Bdng 7: Mét sé chi tiéu ciia doanh nghiép ciing nganh nam 2009

TDW BTW NBW GDW BWA

TTS (Ty ddng) 263.210 122.056  390.350  150.148  28.593

VCSH (Ty
dong)

VDL (Ty dong)  85.000 93.600 109.000 95.000 27.000

203.480 111.468  127.685  113.120 27.616

DTT (Ty ddng) 178.973 192078  187.534  204.742  7.336

LNST (Ty

x 8.463 8.979 13.377 11.057 0.550
dong)

LNST/DTT (%) 4.73% 4.67% 7.13% 5.40% 7.50%
LNST/VDL (%)  9.96% 9.59% 12.27% 11.64% 2.04%
ROA (%) 3.22% 7.36% 3.43% 7.36% 1.92%

ROE (%) 4.16% 8.06% 10.48% 9.77% 1.99%

Nguén: Téng hop

So véi cac doanh nghiép cing nganh cap thoat nuéc, TDW la doanh nghiép c6
quy md twong dung thir 2 sau NBW (Cong ty cé phan Céap nudc Nha Be). Hiéu
qua sir dung von cha va hiéu qua dau tu cia TDW & mic trung binh.

Bdng 9: Cac hop dong l6n dang dwoc thuc hign hodc da dwot ky két
TT TEN POI TAC NQI DUNG GIA TRI NGAY
(Tydong)  KY HP
1  Tongcong ty co Lap mang ludi cap 4.892 19/01/2007

dién — XDNN nudce duong
&Thuy lgi — CN. Nguyén Duy Trinh
TP.HCM nam 2005
2 CTCPxaydung  Lip mang ludi cap 4.798 08/12/2008
va dau tu Mién nuéc L& trai tinh 16
Trung 43, phuong Bin
Chiéu, Q. Thu buc
nam 2009
3 CT Cong trinh Thi cong xay lap 3.514 08/12/2008
Giao thong Cong  mang ludi cap
chanh nudc
4 CTCP co khi cong Lap mang ludi cap 2.008 11/09/2009
trinh cip nuéc nudc
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NHAN XET

5 CTCP cép nhua Mua sam 6ng nhya 1.180 27/05/2009
Vinh Khéanh chuyén nganh nudc
phuc vu stra bé,
gan moi dong hd

nuoc
6 CTCP nhya Tan Mua sam ong nhua 1.154 26/10/2009
Tién chuyén nganh nudc

phuc vu stra bé,
gan mai dong ho

nudc
7 CTTNHH BT - Mua sam phu ting 1.106 04/02/2010
TM Minh Hoa thau chuyén nganh

nuéc phuc vu céng
tac sira chita 6ng
muc, stra bé, gan
ddng hd nuoc
8 CTCPNhyabong  Muasim 6ng nhya 0.008 27/05/2010
Nai chuyén nganh nudc
phuc vu stra chira
bng muc, sira bé,
gan méi dong ho
nuoc
9 CTTNHH Patbuc  Thicong xay lap 4.098 09/09/2010
mang lugi cap
nudc

Nguén: Ban céo bach Cong ty c6 phan Cdp nuéc Thi Biic

Nhin chung Véi téc dé phat trién dé thi ngay cang cao, dan so gia tang co hoc tai
TP. HCM ciing ngdy cang phat trién. Do dé nganh cdp niréc sach ngay cang can
thiét va c6 nhiéu tiém nang phat trién.

Hién nay so véi cac doanh nghiép nganh cap nuéc sach giao dich trén san giao
dich chiing khoan, TDW ¢6 quy md vén ¢ mic cao (cac doanh nghiép con lgi
hau hét 1a giao dich trén UPCOM).

Do tinh én dinh cua nganh, véi co s¢ ha tang da dwoc xay dung san, clng Véi
nhu cdu tiéu ding ngdy cang cao. Do dé, ké hoach lgi nhudn sau thué ndam
2010 ciia TDW dat 10.44 (ting 4.6% so véi nam 2009) la hoan toan c6 thé
thuc hién dwgc. EPS du Kién niam 2010 ciia TDW vao kKhodng 1,228 d/cp.

Hién tgi P/E trung binh cia nganh cung cdp nudc sach trén san niém yét va
UPCOM vao khodng 8 lan. Do hdu hét cac doanh nghiép nganh cung cdp nuréc
sach hién nay giao dich trén UPCOM, mdt khac TDW c6 quy md lén hon hau hét
cac doanh nghiép nay. Do do, ching téi wéc lwong P/E hep ly ciia TDW nédm
2010 vao khodng 9 — 10 lan.

Theo phwong phdp P/E gia hop 1y nim 2010 cua TDW vao khodang 11,000 —
12,000 d/cp.
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KHUYEN CAO

Ban bao c&o chi nham muc dich cung cép thong tin va luu hanh trong HBS, c4c chi nhanh va céc khach hang.
B4o c4o nay khong huéng toi hodc co ¥ dinh phan phdi cho bét cir ca nhan hay té chirc 1a cong dan hoic sbng
tai nhitng khu vuc va lanh thdé ma viéc phan phéi, xuat ban hozc sir dung né trai voi quy dinh va phép luat cua
khu vuc hoic 14nh thd do.

Bio céo khong duoc coi 1a muc tiéu dau tu, tinh hinh tai chinh va nhu cau dic biét cua ngudi nhan dwoc ban
bao cao. Thdng tin va y kién trong bao cao khong va khong nén duoc coi Ia mét de nghi, khuyen nghi thic day
mua/ban mot chitng khoén cu thé, cac thuong vu dau tu lién quan hoac cic hoat dong dau tu khac.

Théng tin trong ban bao cdo dugc lay tir nhitng nguon duogc coi la chinh xéac va hop ly tai thoi diém phat hanh
ban bao c4o. Ching t6i khéng dam bao rang ban bao céo bao ham tit ca nhitng thong tin nha dau tu yéu ciu.
HBS hoic cac chi nhanh khong ¢am bao cac théng tin va y kién trong béo céo la hoan toan chinh xéc, hop Iy,
toan dién va khong co sai s6t. HBS va chi nhanh khéng chiu trach nhiém phap Iy vé hau qua thua 15 hozc thiét
hai V& tai chinh do sir dung ban bo céo nay.

Céc quan diém thé hién trong bao céo 1a quan diém c& nhan cia nguoi phan tich vé chirng khoan hozic cong ty
dugc phan tich. Nguoi phan tich khéng phai chiu trach nhiém truc tiép hoac gian tiép vé két luan hodc khuyén
nghi cu thé ndo trong ban béo céo.

Nha dau tu nén tu tién hanh viéc thim dinh thdng tin trong bao cao, bao gdm ca xem xét cac muc tiéu dau tu
c& nhan, tinh hinh tai chinh va nhu cau cu thé, dong thoi tham khao y kién cia chuyén gia tu van tai chinh cua
minh vé c4c van d¢ luat phap, kinh doanh, tai chinh, thué trudc khi tham gia vao bét ky giao dich nao lién quan
tai cac chimg khoan dugc néu trong bao céo.

Thang 10 - 2010 [7]



HOA BINH SECURITIES

CONG TY CO PHAN CHUNG KHOAN HOA BINH
HBS - HQP TAC CUNG PHAT TRIEN

34 Hai Ba Trung — Quéan Hoan Kiém — Ha Noi

Tel.: (84 4) 39363866

HBS RESEARCH

Trwéng phong Phan tichva Nguyén Phuc Thinh
Tw van
Chuyén vién phén tich : Lé Huy Cwong

Trinh Ngoc Duyén
Vi Thai Ha
Nguyén Thi Kiéu
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