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Hé s& Dupont la mot cong cu phan tich tai chinh gidp phan tich va hiéu ré nguén géc clia Igi nhuén dua trén 5 nhan tét chinh.,
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s Doanh thu thuan B | Gi nhuan gop

B Lgi nhudn sau thué Tang trudng LN sau thué

Nam 2023, DCM ghi nhan doanh thu thuan
12,571 ty dong va Igi nhuan sau thué 1,110 ty
dong, lan lugt giam 21.1% va giam 74.3% so Vdi

nam trudc.

Cong ty dang gap khé khan trong viéc duy tri
va tang trudng doanh thu cling nhu Igi nhuan so
v@i nam trudc. V&i midc ROE dat 10.8% cho thay
tinh hinh kinh doanh van kha t6t, tuy nhién can
cai thién dé dat két qua tét hon.

CTCP Phan bén Dau khi Ca Mau (HSX: DCM)

Ty 1é Igi nhuan trudc thué va lai vay (Ebit margin)
giam xuong con 10.1%, phan anh mdc do suy giam
trong hiéu suat hoat dong cua cong ty.

Hé sé ganh nang thué bang 0.88, giam so v3i nam
trudc phan anh mot phan Igi nhuan sau thué da bi giam
bét bdi cac khoan thué.

Hé s6 ganh nang lai vay la 0.99, thap hon so Véi
nam trudc la dau hiéu cho thay chi phi lai vay dang tang
nhanh hon so véi Igi nhuan trudce thué.

Hé s6 ganh nang thué va lai vay
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Vong quay tai san va ROE
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Vong quay tong tai san dat 0.85, giam so VJi
nam trudc thudng phan anh sy khéng hiéu qua
trong quan ly va st dung tai san.

S6 nhan vén chd s& hitu tang Ién dén 1.43 cho
thay ty 1é Ng/VCSH cao hon nam trudc. Can xem
xét su thay déi cau trdc tai san dé€ danh gia rui ro
tai chinh.

Phan tich hé s& Dupont can xem xét téng thé
tinh hinh tai chinh cia céng ty trong tung giai
doan dé dua ra két luan day du va chinh xac.
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Tong tai san

Tai san ngan han

Tién va tudng duadng tién
Dau tu tai chinh ngan han
Phai thu ngan han

Hang ton kho

Tai san ngan han khac
Tai san dai han

Phai thu dai han
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Bat dong san dau tu

Tai san d& dang

Pau tu tai chinh dai han
Tai san dai han khac

Lgi thé thuang mai
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Tai nga : KET QUA KINH DOANH
o Thay d6i el 2019 2020 2021 2022 2023
31/12/2022 (ty VND)
14,167 7.8% Doanh thu thuan 7,043 7,561 9,870 15925 12,571

11,624 13.9% Gia von hang ban 6,084 6,244 7089 10221 10,539

2,126 7.5% Lgi nhuan gép 959 1,317 2,781 5,703 2,032

6,812 21.0% Doanh thu HBTC 127 128 168 301 577
188 107% Chi phi TC 103 63.2 45.1 60.4 27.4

2,283 -6.4% Chi phi l3i vay 87.2 43.3 18.6 103 10.2
216 -11.7% LN trong céng ty LKLD 0 0 0 0 0

2,543 -20.0% Chi phi ban hang 364 369 420 698 801

0 Chi phi QLDN 201 304 528 653 549
2,207 -27.5% LN thuan tir HDKD 418 709 1,955 4,593 1,232
0 Loi nhuén khéc 45.0 8.01 1.77 3.17 22.5
33.2 282% LN trudc thué 463 717 1,956 4,596 1,255
0 Lgi nhuan sau thué 428 662 1,826 4,321 1,110
303 1.8% LNST ctia CD cty me 426 661 1,823 4,316 1,109
0

3,561 48.4%

2,874 57.4% LUU CHUYEN TIEN TE
2.56 32947% (ty VND)

1,028 36.9% Luu chuyén tien tir HDKD 1,371 1,781 2,569 5,732 2,313
687 10.5% Luu chuyén tien tir HDDT 210 461 2102 -2,385  -1,469
1.05 183% Luu chuyén tien tif HDTC 1,395 -1,280 549 -1,631 754

10,605 -5.8% Tien dau ky 286 471 510 428 2,126
10,605 -5.8% Luu chuyén tién thuan 186 39.1 -82.4 1,716 89.8
5,294 0.0% Anh hudng ty gia -0.22 -0.29 0.05 17.8 69.0

0 Tien cudi ky 471 510 428 2,126 2,284
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