HPG: CTCK du bao Hoa Phat lai sau thué 9.500 ty
trong ntra cudi nam 2025

CTCP Tap doan Hoa Phat (Ma: HPG | San: HSX)

1. Két qua kinh doanh Q2/2025

Chi tiéu Gia tri Chu thich
. . -9.2% so V@i cung ky
Doanh thu thuan 35,900 ty doéng L, g y
-4.5% so vdi quy trudc
. . +28% so vdi cung ky
Loi nhuan sau thué 4,300 ty déng gy

+27.3% so vdi quy trudc

Doanh thu thuan, Loi nhuan sau thué (HPG)
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Ngudn, téng hop: BCTC HPG, fireant.vn.



Dang chu y, tat cd cac mang hoat déng ciia HPG (Thép, Nong nghiép, Bat dong
san) déu ghi nhan tang trudng loi nhuan manh mé trong quy 2.

2. Két qua kinh doanh 6T dau nam 2025
Chi tiéu Gia tri So véi cuing ky 2024

+5%

DTT 74,000 ty don , .
PPP I EONG oA thanh 43% k& hoach 2025 (170,000 ty ddng)

+23%

LNST 7,600 ty dd , L
PPT I EONG 1 oan thanh 51% k& hoach 2025 (15,000 ty dong)

3. Tinh hinh thij truong thép 6th/2025

o Toan cau: san lugng giam nhe 2.2% so véi cung ky xudng 784 triéu tan

e Trung Qudc (qudc gia san xuat thép Idn nhat thé gidi): san lugng giam 3% so vdi
cung ky (theo WSA), gia thep tang
o HRC:tang 10%
o Thép thanh van: tdng 7% ké tir ngay 01/07/2025

e Theo SSI: néu xu hudng nay dugc duy tri, gia thép Viét Nam trong nlra cudi nam
2025 du kién sé dugc hudng lgi.
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Ngudn: Worldsteel



Nhu cau thép ndi dia Viét Nam

e TOng nhu cau: tdng 11% svck, nho su phuc hoi clia nganh bat déng san va giai
ngan dau tu céng manh mé

e 6 thang dau ndm (theo VSA), t6ng nhu cau thép Viét Nam tang 10% so vdi cling
ky, trong doé:
o Thép xay dung: +14%
o HRC: +18%

o Tén ma: -8%

4. Trién vong clia Hoa Phat

SSI Research danh gia trién vong clia Hoa Phat trong nira cuéi ndm 2025 tich cuc,
nho mot s6 yéu t6 thuc day gom:

 Trién vong gia thép tang
o Ddéng gdp tir nha mdy thép Dung Quat 2:
o Giai doan 1 van hanh thur tir 03/2025.
o Giai doan 2 du kién van hanh thtr vao cudi Q3/2025.

o COng suat thép tho ky vong dat 15 triéu tan/nam tir Q4/2025.

Chi tiéu Gia tri So véi cung ky 2024
Doanh thu 2025 171,000 ty déng +22%
LNST 2025 17,00 ty dong +42.5%
Bién lgi nhuan rong 2025 10%
Doanh thu ntra cudi 2025 97,000 ty dong +40%
LNST ntra cudi 2025 9,500 ty déng +42%
LNST 2026 22,00 ty dong +29.4%

SSI Research du bao



