PHR: Co6 phiéu tang trudng kép, nho cao su va khu
cong nghiép

CTCP Cao su Phudc Hoa (Ma: PHR | San: HSX)

1. Tri€én vong nganh cao su on dinh

e Gia cao su phuc hoi tir dau thang 5/2025 nhd cac dong thai hé trg san xuat cong
nghiép tur My va thda thuan tam hoan thué véi Trung Qudc.

e Thi trudng cao su toan cau thiéu hut khoang 0.7 triéu tan trong ndm 2025 (theo
ANRPC) va c6 thé kéo dai dén nam 2028.

e Gid ban binh quan nam 2024 dat 45.3 triéu déng/tan — murc cao nhat trong 10 nam.
e VCBS du bdo gid ban binh quan nam 2025 van gilr trén 40 triéu dong/tan - duy tri
bién lgi nhuan cho doanh nghiép.

2. Két qua kinh doanh quy 1/2025 (mang cao su)

Véi dac thu nganh cao su cé chi phi khai thac cé dinh, viéc gia duy tri trén 40 triéu
dong/tan da gitp PHR c6 don bay I6n vé loi nhuan.

2 on . Ta 5
Chi tiéu Quy 1/2025 an’g.j truong
So vGi Q1/2024

Doanh thu tur cao su 275 ty déng -
Bién lgi nhuan gop toan cong ty 33% +10 diém phan tram

Lgi nhuan sau thué 103 ty dong +31%




3. Mang khu cong nghiép — dong luc tang trudng thir hai

. en Quy 1/2025 Tang trudng
Chi tiéu . e .
(Ty dong) So vGi Q1/2024
Doanh thu tu khu céng nghiép 35 +103%

Loi nhuan gop tir khu cdng nghiép 25 +90%

e Cac khu cong nghiép chu luc: Nam Tan Uyén MR2, VSIP Il — cé ty |é 1ap day cao, Vi
tri k&t ndi thuan loi.

o Hién mang KCN chiém khoang 6% doanh thu nhung co thé trd thanh ngudn thu
chu luyc thi hai trong dai han.

4. Thu dén bu dat - nguén thu doét bién ho tro tai chinh
e Du an Bac Tan Uyén 1 do Thaco dau tu trén dién tich 786 ha.

e PHR du kién nhan khoang 300 ty déng trong ndm 2025 tlr viéc chuyén nhugng 150
ha dat.

e Trong dai han, céng ty co thé duy tri thu nhdp dén bu & mic 250 ty déng moi ndm
nho cac du an ha tang dugce quy hoach manh tai Binh Duong.

5. Tong két két qua Quy 1/2025 va du bao ca nam

KH 2025 Quy 1/2025 Ty Ié hoan
Chi tiéu
(Ty déng) (Ty déng) GEN

Doanh thu 1,833 21%

Loi nhuén sau thué 677 103 39.5%




Doanh thu thuan, Lgi nhuan sau thué (PHR)
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Nguén, téng hop: BCTC PHR, fireant.vn.

6. Dinh gia va khuyén nghi

VCBS khuyén nghi mua c6 phiéu PHR.

Murc dinh gia: 55,045 dong/co phiéu.

Tiém nang tang gia (upside): +42% so vdi thj gia hién tai.

Gia C6 phiéu PHR thai diém 10h00p ngay 10/06/2025 la 51,500 déng/CP.

Lich str gia

@ Gid Déng Clra @ Khdi Lugng
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