ASM: Lgi nhuan sut giam manh, ASM day manh dau
tu vao mang nang luogng
CTCP Tap Poan Sao Mai (Ma: ASM | San: HSX)

1. Két qua kinh doanh Q1/2025

e Doanh thu: Tang 7% so vdi cung ky nam 2024,
o Lginhuan sau thué: Giam gan 50%, con khoang 38 ty dong.
e Nguyén nhén chinh:
o Chi phi quan ly tdng 19% (~13.5 ty dong): lién quan dén van hanh Lamori
Resort va cac chi phi khdng dugc von hoa.
o Chi phi tai chinh tang 15.48% (~23.4 ty doéng): do |3i vay va chénh Iéch ty gia.

2. Muc tiéu nam 2025

Doanh thu thuan 13,600 ty déng +13% ~20%

Lgi nhuan sau thué 700 ty dong +121% ~5%

Doanh thu thuan, lgi nhuan sau thué (ASM)

@ Doanh Thu Thuadn @ Ln Sau Thué @ Bién Ln Sau Thué
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Ngubn, téng hop: BCTC ASM, fireant.vn.



3. Chién lugc phat trién
e Md réng dau tu sang Iinh vuc nang lugng:
o Gop 7.5ty déng (~75% c6 phan) vao CTCP Dién gié Sao Mai, mé&i thanh I3p tai
An Giang.
o Nang tong sb cdng ty con 1én 12, trong dé cd 3 cdng ty nang luong.

e Tai c4u truc: gidi thé van phong dai dién tai Hoa Binh dé giam chi phi.

4. Danh gia theo tirng mang kinh doanh

a. Thuy san
o Kho khan: thj trudng Trung Qudc gdp bat lgi do thué suat tir M§.
o Diém tich cuc: gid nguyén liéu dau vao giam tlr 2023 = bién lgi nhudn cai thién.

b. Nang luong
e ASM dang van hanh 270 MWp dién mat troi tlr cac du an: Sao Mai (Tinh Bién);
Europlast (Long An); Dién ap mai (Lap VO, An Hao)

e Hiéu qua cao: Bién Igi nhuan gdp trén 70%, doanh thu on dinh.

c.Dich vu

e Doanh thu ~200 ty déng , bién lgi nhuan gép 30%.

e Khu du lich Lamori Resort & Spa di vao hoat dong tlir T1/2025, ky vong tadng nguon
thu.

d. Bat dong san
e Chua hiéu qua trong 2 ndm gan day.
e Ton kho 16n: 1,572 ty déng, ky vong tdng doanh thu khi thi trudng am Ién.

Tong hop theo tirng mang:

Thay san Tiém &n ruiro Trung Quéc giam nhép, gid dau vao thap
Nang lugng On dinh, lgi nhuan cao Bién Igi nhuan gép >70%
Dich vu Tang trudng tot C6 thém Lamori Resort

Bat dong san Phu thudc thi truong Tén kho Ién, cho tin hiéu phuc hoi



