FRT: Loi nhuan nam 2025 c6 thé vuot dinh lich s

1.

Dién bién gia va chuyén bién mo hinh kinh doanh.

FRT tédng 38% tUr ddy dau thang 4, gap do6i VN-Index cung giai doan.
Ap luc ban rong gan 8 triéu cp tir Dragon Capital.

Gia déng clra ngay 19/06/2025 la 174,000VND/cp.

Dong tién dau co quay lai nhédm ban 1&, FRT chuyén trong tam tur dién thoai sang
duoc.
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2. Long Chau - dong luc tang trudng chinh.

Dat 2,100 ctra hang, m& thém 435 nha thuéc va 103 trung tam tiém chuing trong
1 nam.

Doanh thu Q1/2025 tdng 46%, bién EBIT tdng thém 1 diém % nho ty trong OTC
cao.

. FPT Shop héi phuc va tai cau truc thanh cong.

Doanh thu binh quan méi clra hang tdng 22%. Giam bt diém ban kém hiéu qua,
m& réng sang dién may va phu kién.

Bién Igi nhudn hoat déng chuyén tir 8m 0,2% sang duong 0,3%.



4. Két qua kinh doanh Quy 1/2025
e Q1/2025: Doanh thu dat 11,670 ty déng tang 29% so vdi cung ky nam trudc hoan
thanh 24% k& hoach nam.

e Lgi nhuan trudc thué dat 273 ty dong tang 207% svck, hoan thanh 30% k& hoach
nam.

5. K& hoach kinh doanh ndm 2025 c6 thé vuot dinh lich str

o Ké hoach nam So vé&i nam
Chi tiéu
2025 2024
Doanh thu Ty déng 40,104 48,000 +20%
Loi nhuan truwéc thué Ty déng 527 900 +71%

o Nam 2024 danh dau sy but phd manh mé cla FRT véi doanh thu thuan dat
40,104 ty dong, tdng hon 26% so véi nam trudc va l1a mirc cao nhat ké tlr ndm
2020.

e Lgi nhuan trudc thué, dat 527 ty déng, trong khi ndm 2023 16 294 ty dong. Day la
budc ngoat 16n, gilp FRT khdng chi thoat khdi chudi gidm lgi nhudn ma con vuot
qua murc dinh cli 486 ty dong clia nam 2022, thiét 1ap ky luc mai vé lgi nhuan.

e K& hoach Lgi nhuan trudc thué nam 2025 du kién dat 900 ty dong tang 71% so Vdi
murc LNTT Ky luc ndm 2024.
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e BSC nang du bao Lgi nhuan trudc thué nam 2025 1én 932 ty, EPS forward 4,481
dong, khuyén nghi MUA, gia muc tiéu 203,900 d/cp (upside 19%).

6. Trién vong va rui ro dau tu.

e Tiém nang tir phat hanh cé phan cho quy dau tu Creador SDN Bhd ndm 13% Long
Chéau.

e Phéat hanh ¢ tirc ¢ phiéu 34 triéu cp (ty 1& 4:1), tang von 1én 1,700 ty dong.

e NE&u duy tri tdc dé6 md clra hang 300 - 350 ctra hang/nam thi bién lgi nhuén gop
toan tap doan co thé mad rong 0,5-0,7 diém % mbi nam, bu dap giai doan bdo hoa
mang dién thoai.

e RUi ro dau tu bao gém: (1) Suy yéu tiéu dung, (2) Dinh gid Long Chau khéng nhu ky
vong, (3) Bién ddong do giao dich Ién.

Dua trén (i) toc do md rong chudi Long Chau, (ii) bién Igi nhuan FPT Shop dao chiéu,
(iii) ngudn vén ngoai bé sung, va (iv) dinh gia thun lgi so vdi tiém n3ng tang trudng,
FRT xUng dang vi thé cé phi€u chld dao trong nhdém ban 1€é.



