CTCP Tu van Xay dung Dién 1 (Ma: TV1 | San: UPCOM)

1. Tong quan cong ty
Chi tiéu Gia tri
S6 lugng CP Iuu hanh (CP) 27.000.000
S6 lugng CP tu do (CP) 8.000.000
Von hod (ty VND) 587
Ty suat cd tic 0.00%
Gia thap - cao 52 tuan 18,009 - 29,700
Thay déi gid 1 ndm 11.78%
Khoi lugng TB 10 phién (CP) 60,680
Khai lugng TB 3 thang (CP) 113,396
EPS 3,278
P/E 6.71
Beta 1.35

2. Két qua kinh doanh 2024:

e Doanh thu thuan: 564,2 ty dong, tang 5,8% so véi 2023
o Doanh thu ban dién: gan 216 ty dong (+0,628%), vugt ké hoach 15,48%
e Loi nhuan sau thué: 87,5 ty dong, tdng 27,2%, vuot ké hoach 3,18%

Két qua kinh doanh (TV1)
@ Doanh Thu Thuan @ Ln Thuan Tir Hdkd @ Ln Sau Thué
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Ngubn, téng hop: BCTC TV1, fireant.vn.



Tinh hinh tai chinh cai thién:
e Nam 2020: ng vay & muc 851 ty dong.

o Cubi 2024: ng vay giam con 277,8 ty dong (~26,7% tong tai san 1.040 ty déng).

Nog vay, ty I1é No vay / Tong tai san (TV1)
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Ngudn, téng hop: BCTC TV1, fireant.vn.
3. Hudng “trai ngot” tir Thay dién Song Bung 5

o Thiy dién S6ng Bung 5 c6 cong suat 57 MW (2 t6 may), khai cdng thang 1/2010,
hoan thanh quy 4/2012.

e Bién Igi nhuan gbp tlr hoat ddng san xuat dién ludn trén 50% (2020 - 2024).

e TV1tlUng 6 Ian rao ban nha may trong giai doan 2019 - 6/2021 nhung khdng thanh
cong. Viéc gilt lai nha may mang lai hiéu qua kinh doanh bat ngo.

4. Canh tranh gay gat trong linh vuc kinh doanh cot 16i

Tl dau nam 2025 dén nay, TV1 dugc cong bd triung 16 gdi thau vdi téng gid tri gan
107 ty dong, trong doé nhiéu goéi thau cd ty Ié giam gid nhe.
Mot s6 goi thau tiéu biéu:

o Goithau sé 06 (TV06-QTII) - Dy an Nha may Nhiét dién LNG Quang Trach Il

Lién danh PECC1 - PECC3 trung thau vdi gid hon 41,5 ty dong (gidm ~7% so vdi gia
du toan).

e Goithau so 4 - Tram bién ap 220 kV Hau Loc
Gia tring thau hon 12,59 ty déng (gidm 1,5%).

o GOithau so 4 - Tram bién ap 220kV S6ng Cong
Gia tring thau 11,855 ty dong (gidam hon 2%).



5. B6i canh nganh:

 Viéc Chinh phu ban hanh Quy hoach dién VIII va ké hoach thuc hién tao nén tang
phat trién bén viing.
e Cac kho khan ton tai:
o Thu tuc phap ly phtrc tap.
o Kho khan trong huy doéng von.
o B4t 6n kinh t&, dia chinh tri anh hudng dén chubi cung Ung va chi phi dau tu.

o Linh vuc tu van dién (nhat Ia thay dién) chiu dp luc do quy md thi truong thu
hep va canh tranh khaoc liét.

6. Dinh hudéng phat trién:

e Tap trung phat trién chudi gid tri tu van cac du an ndng lugng: khdo sat, 1ap quy
hoach, thiét k&, giam sat, quan ly.

e Tham gia cac gdéi thau EPC du an nang luong.

e Cung cép dich vu quan ly van hanh cong trinh nguén/luéi dién, dich vu gia téng
cho cac nha may dang van hanh.

o M& rong thi trudng sang Lao, Nepal...
7. Ké hoach nam 2025

e Tong doanh thu du kién: 537 ty dong (gidam 5,4% so vdi 2024)
o Khao sat, tw van, xay lap: 350 ty dong
o Ban dién: 187 ty déng

e Lginhuan sau thué: 84,8 ty déng



