Chuirng khoan Mirae Asset: Nhon Trach 2 dugc dinh
gia hap dan nho vuot xa ké hoach lgi nhuan

CTCP Dién luc Dau khi Nhon Trach 2 (Ma: NT2 | San: HSX)

Theo bdo cdo cua Céng ty Chirng khoan Mirae Asset Viét Nam (MAS), CTCP Dién luc
Dau khi Nhon Trach 2 da ghi nhan Igi nhuan sau thué 6 thang dau nam 2025 dat 363
ty dong, tang gan 10 lan so vdi cung ky 2024 (+910%) va vuot 30% ké hoach |oi
nhuan ca nam.

1. Két qua kinh doanh bt pha

Doanh thu thuan 3,508 ty déng Tang 43%
Bién loi nhuan gop 18% Tang tr 6%
Loi nhuan sau thué 363 ty dong Tang gap 10 lan

Doanh thu thuan, Loi nhuin sau thué (NT2)
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Ngubn, téng hop: BCTC NT2, fireant.vn.

2. San lugng hgp dong tdng manh, tan dung tét co ché gia

e San lugng dién hop déng (Qc) 6 thang: 1,584 triéu kWh, tang 100%



e Ty lé thuc hién Qc quy 2/2025:123%

e Mac du téng san luogng phat gidam 24%, NT2 van co 13i nho tang ty trong san
luong theo hop déng, duoc hudng gia ban dién on dinh va cao hon
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3. Cau truc tai chinh lanh manh

o NT2 duy tri kha ndng tu chu tai chinh cao
o Dau tu tai chinh ngan han (chu yéu la tién gui): 3,433 ty dong
o Du ng vay ngan han: khoang 1,987 ty dong

o Loi nhuan tai chinh duong nho 1ai tién gtri cao, chi phi tai chinh dugc kiém soat

hiéu qua

Tai san ngan han (2025Q2) (NT2)
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Nguén, téng hgp: BCTC NT2, fireant.vn.



7 Ngoai ra, khoan chi phi nhién liéu khi tra trudc véi PV GAS da dugc khau trir hoan
tat vao cudi quy 2/2025.

4. Dinh gia hap dan, co6 phiéu dang chay

e Gia muc tiéu MAS dua ra: 23,300 dong/CP, cao hon 13% so vdi thi gia hién tai
khoang 20,600 dong/CP

e P/E 2025 udc tinh: 13.11an, thap hon mat bang nganh dién (14.7 lan)

e Chinh sach cé tirc tién mat 6n dinh, trién vong tang trudng duy tri

Lich st gia:

o Tai thoi diém dau phién chiéu ngay 01/08/2025 gia cd phiéu cta NT2 la 20,200
doéng/CP
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Ngubdn, téng hop: NT2, fireant.vn.

MAS danh gid NT2 la mot trong s it doanh nghiép dién cé kha nang vugt ké hoach 1gi
nhuédn ca ndm chi sau nra dau nam, vdi titm nang tang trwéng dai han va gia tang
gia tri cho co dong.



